Memorandum & Articles of Association

APEX BUILDSYS LIMITED
(formerly known as ERA BUILDSYS LIMITED)



GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Delhi
4th Floor , IFC) Tower, 61 |, Nehru Place New Delhj - 110019, Delhi, INDIA

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): : L45400DL1 893PLC051603

| hereby certify that the name of the company has been changed from Era Buildsys Limited to Apex Buildsys
Limited with effect from the date of this certificate and that the campany is limited by shares,

Company was originally incorporated with the name Era Financial Services (India) Limited

Given under my hand at Delhi this Twenty Fifth day of August Two Thousand Fourteen,

Rajneesh Kumar Singh

Assistant Registrar of Companies
Registrar of Companies
Delhi

e
Mailing Address as per record available in Registrar of Companies office:
Apex Buildsys Limited

B-39, Ground Fioor, Friends Colony (West), New Delhi - 110085,
Delhi, INDIA
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, National Capital Territory of Delhi and Haryana

Fresh Certificate of Incorporation Consequent upon Change of Name

Corporate Identity Number - L45400['JL1993PLC()51603
In the matter of M/s ERA E-ZONE (INDIA)LIMITED

| hereby certify that ERA E-ZONE (INDIA)LIMITED which was originally incorporated on  Sixth day of January
Nineteen Hundred Ninety Three under the Companies Act, 1956 (Na. 1 of 1956) as Era Financial Services (India)

G.S.R 507 (E) dated 2I4f06/1985 vide SRN B86606662 dated 01/11/2013 the name of the said company is this éiay‘
changed to Era Buildsys Limited and this Certificate is issued pursuant to Section 23(1) of the said Act. |

Given at Delhi this Fi rst day of November Two Thousand Thirteen,

Registrar of Companies, National Capital Territory of Delhi and Haryana

Era Buildsys Limited
153, OKHLA INDUSTRIAL ESTATE, PHASE-III, NEW DELHI - 110020, AFEX
Delhi, INDIA
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GOVERNMENT OF INDIA

MINISTRY OF COMPANY AFFAIRS
National Capital Territory of Dethi and Haryana
B-block Paryavaran Bhawan, CGO Complex, Lodhi Road,
New Delhi- 110003, Delhi, INDIA

Corporate Identity Number : L74859DL1993PLCO51603

Fresh Certificate of Incorporation Consequent upon
Change of Name

N THI MATTER OF Mis ERA FINANCIAL SERVICES (INDIA) LTD

| nereby cerlify that EBA FINANCIAL SERVICES (INDIA) LTD which was originally
incorporated on SIXTH day of JANUARY NINETEEN NINETY THREE under the
Companies Act, 1956 (No. 1 ol 1956) as ERA FINANCIAL SERVICES (INDIA) LTD
having duly passed the necessary resolution in lerms of Section 21 of the
Companies Act, 1956 and the approval of the Central Government signitied in
writing having been accorded thereto under Seclion 21 of the Companies AI,{:I.

19568. read with Government of India, Departmeni of Company Aftairs, New I
! Delhi, Notiication No. G.5.R. 507 (E) daled 24/06/1985 vide SRN A038641554
I daled 20/09/2006 the name of the said company is this day changed to
| £RA E-ZONE {INDIA] LIMITED and this Cerlificate is issued pursuant te Section
i 23(1) ol the said Act. '
' i

Give under my hand at Delh: this TWENTIETH day of SEPTEMBER TWO THOUSAND
SiX

Los TN

(TEJ PRAKASH SHAMI)
Registrar of Companics
Natiopal Capital Territory of
Delhi and Haryana
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[ hereby certify that oo LA FINANCIAL SERVICES .

......................................................................................................................

is this day incorporated under the Companies Act, 1956 (No. 1 of 1956) and
tha¢ the Company is limited.
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(THE COMPANIES ACT, 1956)
(COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION
OF
APEX BUILDSYS LIMITED
I, The name* of the Company is APEX BUILDSYS LIMITED

1. The Registered Office of the Company will be situated in the Union Territory

L. The Objects for which the Company is established are —

of Delhi

(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

ARE:-

1 To sale, purchase, import, export, design, process, fabricate, manufacture, repair, job
work or otherwise deal in all types building construction materials and pre-fabricated
building structure.

2 To sale, purchase, import, €xport, process, manufacture or otherwise deal in ready mix
concrete and to set up ready mix concrete plants.

3 To carry on the business as promoters, developers, buiiders, colonizers, engineers,

consultants, contractors for roads, highways, multiplex, shopping malls, housing
complex, colonies, building schemes, bridges, dam, canals, industrial complex or any
other structural, architectural and mechanical project of any kind in India and abroad.

4 To layout, develop, construct, build, erect, demolish, re-erect, repair, remodel, execute
or do any other work in connection with any industrial complex, highways, roads, dam,
canals, bridges, multiplex, shopping malls, housing complex, colonies, building
schemes, water supply systems, Sewerage systems, sanitary installations, electrical
installations, other infrastructure projects or any other structural, architectural and
mechanical project of any kind in India and abroad whether as contractors, owners,
Developers & Builders on Build-Operate-Transfer (BOT) basis or on Build-Own-
Operate-Transfer (BOOT) basis or on Build-Own-Lease-Transfer (BOLT) basis and for
such purpose to Prepare estimates, designs, plans, specification or models thereof

Note: Clauses 1 to 4 amended vide Special Resolution passed through Postal ballot on 09"

* Name of the Company is changed from Era E

April, 2012
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THE OBJECTS INGICENTAL OR ANCILLARY TO THE ATTAIN MENT OF THE MAIN
OBJECTS ARE:

Yo acquire by purchase. lease. exchange or otherwise any movable of immovabie
property and any rights of priviieges whieh the Company may deemm necessary
convenient far the main pusiness of (he Company |
To enler into partnership of any arrangement for shanng profits, union of inleresif' i]oint
venture, reciprocal concession of co-operation wilh parsons of companies carrying on
or engaged i the main pusiness of ihe Company. I

To impor, buy, exchange, aiter, improve, manipulate in all xinds of plant, machllnery,
apparatus, tocls and things, necessary for carrying on \ne main business cT! the
Company.

To ves\ any movable of immovable properny. rights ot interests acquired by or received
or belenging to the Company. in any person or persons of company an behatf of or for

the benefit of the company and with or without any declared trust in favour of the
Company.

To purchase Of otherwise acquire. construct, carry out, equipment, altef, Improve
deveiop, manage, Work, conlrol and superintend factories, any plants, ware-Nouses
workshops, sheds, dwellings, offices, shops, stores, buildings, telephones, electric and
gas works and all kinds of works, machinery, apparatus, Jabour lines and houses,

warehouses and such other works and conveniences necessary for carrying on the main
business of the Company

To acquire and takeover the whote or any parl of the business, goodwiil, trade marks,
propenies and liabilities or any person of persons, firms, companies or underlakings
cither exisling or new, engaged in or carrying on of propesing ta carry on the main
business which this Company is authorieed ta cary on and possessed of any property
or rights suilable for the main business of the Company and 10 pay for ine same either
in cash or in shares of parly in cash and partly in shares.

To undertake of promote scientific research ielating to any business or class of business
in which the Company 1S engaged In.

To negotiate and enter into agreements and contracts wilh Indian and foreign individuais,
companies, corporations and such other organisations for technical, financial or any
other assistance for carrying on alf or any of Ihe main abjects of the projects on lhe basis
of know-how, financia!l parlicipation or technical collaboration and acquire necessary
formutae and patent rights for furihering the main objects of the Company.

Subject to Section 301 'to 394 and 394A of the companies Act, 1958, 1o amalgamale
with any olher such company or companies having all or any objects similar 10 the

objects of this company in any mannes whether with or without process of liquidation of
that Company.

Subject to the companies Act, for the time being in force, 10 underlake or lake parl in
the formatian, supervision or control of the main business of operations of any per son

firm, body corporale, association, undertaking carfying on the main business of (e
Company.
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13

14

15.

1€.

i7.

To apply for, obtain, purchase or olherwise acquire prolong and renew any patents,
patenl-rights, brevels de'invention, processes. scientific technical or such other
assistance of all types, manufacturing, processas know-how and such other information,
designs, palterns, copyrights. trade-marks licences, concesswons and right or benefds,
conferting an exclusive of nou-exclusive or hmited or right or use thereof, which may
seem capable of being used for or n connection with the main objecls of the company
or the acquisition of which may seem directly or indirectly 1o benefil the Company on
payment of any fee, royalty ar such other consideration of ai type and 10 use, exercise
or develop the same and manufacture under or grant licences in respect thereof or sell

the same and 1o spend money in experimenting upon, testing or iMproving any such |

patents, or sell the same invenlions, rights or concessions.

To apply for and obtain any orders. charter, privilege, concession, icence of authorisation
of any Government State or such, other Authority for enabling the company [0 carry on
of its main objects into effect or for extending any of the powers of the company or for
effecting any modification of the conslitulion of the company or for any other such
purpose which may seem expedient and to oppose any proceedings or applications
which may seem direclly or indirectly to prejudice the interests of the company.

To enter inlo any arrangements with any Government or Authorities or any persons or
companies that may seem conducive lo the main objects of the company of any of them
and to obtain from any such Governmen! Authority, person or any company nghis
charters, contracts, licences ang concessions which the company may obtain and 0
carry out, exercise comply and therewith.

To procure the company to be regislered or recognised in or under the laws of
any place cutside India and to do all acts necessary for carrying on in any
foreign country the main business of the company.

To draw. make, accept, discount, execute and issue bills aof exchange,
promissory notes, bitls of lading, warrants, debentures and such other negotiable
or transferable instruments or securities of ali type and te open Bank Accounis
and to operate the.same in the ordinary course of busingss.

To lend money. either wilh or without security to such persons and upon such
terms and conditions as the company, may deem fit and also to invest and deal
with the moneys of lhe company, not immediately required, in or upon such
investments and in such manner as may, be determined, nol being investment in
company's own shares provided thal the company shall not carry on the main business
of banking as defined in the Banking Regulations Act. 1848

Subject to Sections 282, 293, and §8A ol the Companies Act, 1855 and the Regulations
made thereunder and the directions issued by Reserve Bank of India, to receive money
on depasits or ioans and to borrow of raise money in such manner and al such time of
times as the company may determine and in parlicular by the issue of debentures,
debenture-stock, perpetual or otherwise and to secure the repayment of any money

borrowed, raised or owning by mortgage, charge or lign upon all or any of the properties

or assels of revenues and profils of the company, bolh present and future, including its
uncalled capital and also by a similar mortgage, chargs or lien 10 secure and guarantee
the performance by the campany or any other such person or company of any cbligation
undertaken by the company of such other persen ar company and to give lhe lenders

the power to sell and such olfier powers as may seem expedient and tc purchase
redeem or payoff any such securities.
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20.

21

22,

23.

24

25.

26.

To underlake and execute any trusts, the underaking of which may seem (O the

company beneficial either gratuitously or otherwise in connection with the main business
of the company.

To establish or promote Of CoONCUL In est}ablishing or promoting any company for the
purpose of acquiring all or any of the properties. rights and liabilties of the company

To mortgage, exchange, grant licences and olher nghls, :mprove, manage, de-ivelop or
dispase of undertaking, invesiments, assets, and effects of the company o any pan
thereof for such consideration as may be conducive to the main business of the C-[Dr'np any
and in parlicular for a'ny shares. stocks. debentures, or such other securities of any

other company having main cbjects all together o m parl similar to those of the
company. '

Subject to the provisions of the Companies Act, 1856, to distribule among the members
in specie or otherwise any property of the company or any proceeds of sale ordisposal
or any property of the Company in the event of winding up.

To distribute as bonus shares among the members or to place o reserve of otherwise
to apply, as the company may, from time to time, deem fii, in any moneys received by
way of premium on debentures, issued &t a premium by (he company and any moneys
received in respect of forfeited shares, and morneys arising from the sale by the company
of forfeited shares, subject 1o the provisions of the Companies Act, 1956

To employ agents or experls 10 investigate and examine into the condilions prospects.
value, character and circumstances of main business concerns and bndertakings and
generally of any assets, properties or rights which the company Proposes o acquire

To create any reserve fund, sinking fund, insurance fund or any other such special funds
whether for depreciation, repairing, improving, research, exiending or maintaning any of
the properties of the company or for any olher such purpose conducive 1o the main
objects of the company.

Subject to the provisions of section 282, 283 and 293A, 293B of the Companies Act 1856
to subscribe, contribute, gift or donate any moneys, rights or assels for any nalional,
educalional, religious. charitable, scientific, public general or useful objects or to make
gifts or donations of moneys or such other assels to any institutions, clubs, socielies
associations, trusts, scientific research associalions, funds, universities, colleges or
any individual, body of individuats or bodies corporate.

To establish and maintain or procure for the establishment and maintenance of any
contributory or non-conlributery pension or superannuation, provident or gratuity funds
for the benefit of and give of procure the giving of he donalions, gratuities, pensions
allowances bonus or emofuments 1o any persons who are or were at any time in the
employment of service of the company, or any company which is a subsidiacy of the
company is allied or associated with the company or with any such subsidiary company
who are or were at any time Directots or officers of the company or any other such
company and the wives, widows, families and dependants of any such peisons and also
to establish and subsidise and subscribe to any instituticns, associations, clubs or
funds of or 1o advance the interests and well being other Company or any such other
company or persons as aforesaid and make payments to or towards the insurance of

any such persons and to do any other matters either alone or n conunclion with any
olher company.
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28

29.

30

a1.

32.

33,

1o estsblish for any of the objects of the company, hranches or 10 eslabhsh any firnz|1 Qr

firms at places in or outside India a5 the company may delermine. |

To pay for any praperty or rights acquired by or [or any Services rendered to the comp'arw
and in particular to remunerate any person fum of company inlroducing business IJ the
campany either in cash ot fully or partly-paid up shares with or without preferred of
deferred rights 1n respect of dividend or repayment of capilal or oltherwise Or by: any
securilies which the company has pawer lo issue of by the grant of any rights of GDPOHS

or partly in one mode and partly in another and on such terms as the company may
determine ’

To pay out of the funds of the cempany all costs charges and expenses of and incidental
to the formation and registration of \ne company and any company promoted by he
company and also all costs, charges. duties, damages and expenses of and incidental
to the acquisition by the company of any property or assels

To send out to foreign countnes, its directors, employees or any olher such person or
persons for investigating possibilities of any business or trade for procuring and buying
any machinery or establishng trade connections or for promoting the main business of
the company and to pay all expenses incurred in connection therawith.

To compensale for loss of office of any Managing Director or Directors ar such ather
officers of the company within the limitations prescribed under the Companies Acl, 1956
or such other statutes or rules having Lhe force of law and to make payments to any

person whose office of emptoyment or duties may be determined by virtue of any
transaction in which the company is engaged In.

To agree to refer ta arbitzation any disputes, present or future between the company and
any such other company, firm, individual or any other body such and to submit the same

lo arbitration in India or abroad either in accordance with Indian or any foreign system
of law.

To a2ppoint agents. sub-agents, dealers, managers, canvassers, sale representatives or
salesmen for lransacling the business which this company is authorised to carry and
1o constitute, agencies of the company in India or in any other country and to establish
units and agencies i gifferent parts of the world

To guarantee the performance of contracts undertaken by persens, firms of companies
carrying on or authorised to carry on any business or businesses which this company

is authorised to carry on and 1o guarantee the payment of iiabilities of any such persons,
firms or companies.

(C) THE OTHER OBJECTS ARE :-

o 12

Togarry on the business as {raders, imponters and exponers of and dealers in aluminium
utensils, steel utensils and all other such types of utensils and kitchen requisites of all
types.
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To act as business consultants, give adwice, to engage in disseminatiaon of inturmation
in all aspects of business organisztion and industry and to advise upon the means ang
methods for extendig and developing systems or processes relating ta produstior,
storage, distiribution marketing and securing of orders for sale of goody m Indi anc;
abroad andfor re'aling to [he renderning of services.

To carry on the business of runaing motor lorrics, metor taxis. nwnj hLlises ang
conveyances of all kinds and to transport passengers and goods and 10 dothe business
of comman carriers

To carry on the buswiess of wholesale or retail, of otherwise as interior decaorator ang
furnishers, upholsterers, and dealers in and hirers. repairers, cleaners storers ang
warehousers of furnilure, carpels, hincleums, furnishing fabrics and such other figor
coverings of all types household utensils, china and glass goods, fittings. curlains ang
such olher household requisites of all lypes,

To carry on businegss as brewers, dislillers, boltlers, canners. preservers
coopers debydralors malsters and merchants of and dealers in fruls, herbs, vegetables,
plants, and kquors of every descriplion such as indan made foreign iguor. couniry hquor
and by procucts therefrom, whether intoxicating or nol. tonics, vitamun, beverages,
fiavourcd drinks. necior, punch, acrated waters and drinks wheiher solt or otherwise.

To carry on the business of lobacconists in all its branches and to sell. make-up ang
manufacture tobacco, cigars cigarettes and snuff.

To act as cargo agents, insurance agents, ship brokers, charter parly contractors, ship
agents, packing, forwarding and clearing agents, salvors, wreck removers, wreck raisers,
auctioneers inspectors and observers of quality contral, customhouse agent, comnussion
agents and general sales agents for any of the air liners. steam-ship companies,
railways and transparl companies of any such person

To catry on the business of cold storage of fruils. vegetables, seeds fish, meat and
agricultural products, milk, dairy products and such other perishable tems of all types

To ¢arry on the business of production, distribution or exhibition of films and motion
pictures and tne running of theatres, cinemas, sludios and cinematographic $hows and
exhibitions

To trade. deal in and undertake manufacturing of bricks lles, pipes, cement. lime, and
building construction requisitecs and to eatry on the business of builders, contractors,
architects, decorators and furmishers and to acquire, hold, mortgage, lease, take on
lease, exchange or otherwise deal in land buildings, houses, flals. bungalows, shops,
hereditaments of any tenure of frechold for residential or business purposes

To cultivate, grow, produce or deal in any agricultural, vegetable or fruit products, and to
carry on the businesses of farmers. dairymen, milk contractors, dairy farmers, fnice and
flour milting, perveyors and vendors of mitk and milk products condensed mitk and
powdered mifk, cream, cheese. butter, poultry, fruits, vegelables, cash ¢rops and
provisions of all kinds
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14,

19.

16.

T,

16.

19

To cullivate tea, coffee, rubber and any other such similar produce of all types and to
carry on the business of planters ir. all its pranches, to carryon and do the erSmess of
cultivators. winners and buyers of every kind of vegetable mineral or such other produce

of the soil, dispose of and deal in any such produce either |n its prepared, manufactured
or raw state and either by wholesale ar retail

To carry on the business as manufacturers of or dealers in pulp and paper of all kinds
and arucles made from paper and pulp, card boards, straw board and wall CE!.llng papers
and packaging cartons and newspapers and newsprints.

To carry on the business of purchase and sale of petroleum products, o act as dealers
and cdistnbulors for petroleum companies, to run service stalions for the repair and
servicing of automobiles and to manufaclure or deal in fuel oils, cutting oils and greases.

To carry on the business as iron-founders, makers of scientific, industrial and surgical
instrumients, mechanical engineers and manufacturers of agricutural implements and
such other machinery related thereto, steel castings and forgings and malleable iron and
stee! castings, tool makers, brass founders, metal workers, boiler-makers, mill wrights,
machimisls, iron and steel convertors and ta buy, seli, manutaciure, repair, canven, alter,
let on hire and deal in machinery, implements and rolling stock.

To carry on business as hotehers, moteliers, restauran! owners, sweet meal merchanls,
refreshment room proprietors, tefreshment conttactors and own and run garages, shops,
stores, godowns, hars, refreshment rcoms, cafetarias. discotheques, restauvtants and

places for sate, custody, bailment, deposil or prolection ©f the valsable gocds and
commodities

To carry on the business of manufacturing and dealing in, assembling, buying, selling,
reselling, exchanging, altering, repairing, imporling, exporting. hiring, letling on hire,
distribuling of dealing in motor cars, moter cycles, scoolers, motor buses, motor lorries,
motar vans, trucks, loecomotive engine, Irains and ail other such road and rail
conveyance, of all types ships, boats, barges, launches, steamers and conveynance of
every description and kind for transpor or conveyance of passengers, merchandise or
goods of every description, whether propalled or moved or assisted by means of petrol
spirif, electncity, steam, cil vapour, gas, petroleum, mechanical, animal or any other
such motive powet of all types.

Yo carry on Lhe business of manufacturing, dyeing, colounng, spinning, weaving. buying,
selling. importing, exporting or otherwise deating in all fabrncs and such other fibraus,
substances and preparations and manufacturers of and dealers in cotton, silk, woollen,
linen, hemp. jute, rayon, nylon, arlificial silk and such other yarn and all kinds of woven,
synihetic and synlhetc blended textiles manufactured from such yarn.

To carry on the business as manufacturers of and dealers in industrial machinery,
bearings, speed reduclion units, pumps, machine too's, agricultural machmery and
earth-moving machinery such as road rollers, bull-dozers, dumpers, scrappers loaders,

shovels and drag lines and light engineering goods such as cycles and sewing
machines.
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21,

22.

23.

24

23

27.

28

28

30,

To carry on the business as manufaclurers, importers, exporters of or dealers in tercous
or non-ferrous metal goods. iron and steel, aluminium, brass, tin, nickel, special steels
and their products. |

To carryen busingss as manufaciurers, slackists, importers and exporlers of and dealers
¢ engingenng drawing ‘sels, builders-requisites, steel rules, measunng lapes, cutting
tools, hand tools, precision measuting tools, machine tools. garage tools, hardware
tools, instruments. appacatus and such other allied machinery, plant, equipment and
apphances thereof

To carry on the business as manufacturers, stockists, importers and exporlers s of and
dealers wn bolts, nuls, nails, hooks ang such olhe! hardware items of all types

To carry on business as manulaciurers, stockists, importers and expanerp of and
dealers in forgings, castings, stampings of all melals, machinery parts, moulﬁ!s press
tools, jigs, fixtures and compression moulding, steel products and autormobile parts.

To carry on business as manufacturers, stockists imporlers, exporlers and repairers of
and dealers in dynamos, motors, armatures, magnets, batteries, conductors, insulators,

transformers, converters, switch-boards, cookers, engines, guns, presses, all types
insulating materiats.

To carry on business as manufacturers, stockists, imporlers and exporters and of

dealers in wearable and unwearablefabncs high density polythylene ana polyprepylene,
woven sacks and tarpaulines

To carry on business as manufacturers of and dealers in and as stockists, imporners and
exporters of packing materials, jointing and belting materials, asbeslos malerials and
fibres, insulation matenals and welding fluxes, carlons. containers, boxes and cases
made of paper, boards, wood, glass, plastic, pulp, cellulose films, poiythylere rubber.
metals, metal folls, gelatine, 1in, flexible, treated and laminated or such other maierials
related thereto

Tocarry on business as manufacturers of and dealers in and as stockists, imporiers and
exporters of bottles, jars, fibrite boxes, corrugated containers, aluminium feils of all
types, wooden drums, packing cases, rods, wires, ropes. strips, conductors equipment
required for generation. distribution and fransmission of electric energy cables, motors,
fans, lamps, furnaces, batteries and accumulators.

To sell, breed, imporl, exporl, improve, prepare, deal and trade in cattie, bird, poultry,
game, live and dead-siock of every description, eggs. perk-pies, sausages pickles,
spices, sauces, jams, jelly, custard, prawn. potled meats, macaroni, spaghetti, table
delicasies, bread, biscuils, wine biscuits and such other formentitious goods and
products, cocoa, confectionery, cakes and buns.

Jo carry on the trades and the businesses of meat manufaciurers, dealers in consumable
stores and provisions of all kinds, food stuffs, grains, fiour, seeds, fodder, ¢ane, oils,
corn, wheat, wheat products, stores, vegetable oils, ghee and vanaspati products.

To carry on the business as manufaciurers of and dealers in and importers and
exporters of leather and raw hides and skins.

8
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32.

33.

35.

37.

To carry on lhe business as manufacturers ol and dealers in or as stockists:,
importers and exporters of plastics, synthetic resins, polymer products and
chemicals required for the manufaclyre. processing and fabricalion of piastics ang

similar other such products, tubes, pipes. sheets, films. whether mou!dedlL
extruded casled. formed or foamed

To purchase, hoid and acquire mines, mining leases, mining rights, miming ¢laim
and mulifarious land and to explore, work, exercise, develop and turn to accounl
all sorts of major and minor minerals, working of deposils of all kinds of minerals
and subsoil materials and to crugh, win, set, quarry smelt, calcine, refine, dress

amalgamate, manipulate and prepare for the market, metals and minerat substances
of all kinds,

To produce, manulacture, {rade, deal In and dispose of alkalies, dyes, acids
gases, compounds, fertilizers, chemical praducls of every nature and description|
inlermediates, derivatives, all lypes of floatation. reagents, wetting agents,
insecticides, fumigates, dyestufis calalylic agents. direct colours, basic colours,
pigments, drugs, biclogicals, pharmaceuticals, serums, vitamin products, harmones and
products derived from phosphate mines, limeslane quarries, bauxite mines, petroleumn,
natural gas and such other natural deposits useful or suitable in the manufacture of

chemicals and chemical products and to undertake the business of spraying of
pesticides.

To manufaclure, generate, produce, sell, dispose of and deal in industrial gases
domestic gases for heating and lighting, gas, steam_ heat light or any olher such motive
power obtained by incineraling, burning forest refuse, wood and plants.

Te manufacture, buy, sell, lease, import, exper, alter, improve, manipulate, prepare for
market, exchange, install, repair, service, let on hire and deal in all kinds of surgicals,
X-ray units, X-ray equipments, telecommunication machines. business machines
intercoms, teleprinters, dictating and recording machines, broad-casting apparatuses,
loudspeakers, radios, auto-radios, reverberators, tape-players, casseite tapes,
headphones, stereo complex speakers, radio control equipments. cameras, binoculars

MICTOSCOpes, projeclors, telescopes television sets, refrigerators, air- conditioners,
coolers, radars, computers and their spare parls

To pmocure or develop and supply techinical know-how for the manufacture or processing
the installation or erection of machinery or plantin the working of mines, oil wells or such
other sources of mineral deposils or in search for or discovery of testing of mineral
deposits or in carrying out any operations relating to agriculture, animal husbandry, dairy

ef poullty farming. forestry or fishery or rendering services in connection with the
provision of such technicai know-how.

To undertake guaraniee and indemnity business and to act as frustees, executors
attorneys, receivers, administrators, nominees and agents and lo execute rusts of all
kinds and 10 exercise all the powers of custodians and trustees,

To dealin faraign exchange and cufrencies and to convert currencies. subjectto approval
cf appropriate authorities,



40.

41.

42

43.

45,

46

47.

48,

49,

50
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consultanls and to organise Propaganda and advertising campaigns oy means of press
adverusements, pamphiets, hangbills, circulars, advertisement reeis, posters, cinema

slides or by any other such means or through the means of radio television or any other
such media of all types.

To undertake and execule, in India or in any parl of the world, turn-k!ey projects for
electrical installations., aifconditioning, refrigeration, heating. cooling, ventilation,
humidification, sanilary, thermal and accoustic insulation work, '

. i |
To carryon the business as manufacturers, traders, importers and exporters of and
dealers in ail kinds of carpels and foor coverings. whether made of woollen, cotton,
synthetic or such other fibres or fibrous materials of all types. I

|
To carry an the business as traders, importers and exporlers of and deaters in cotion

and jule. whether raw. semi-processed or processed and all kinds of cotton and jute
goods.

To carry on the bysiness as shares and stocks brokers and to buy, sell and deal nali

kinds of shares, stocks, securitigs, bonds debentures, units and such other instruments
of all types.

To carry on businessess of publrc transporters and to ply all types of commercial

vehicies such as Trucks, Tempos, and pick up vans for carrying goods or passengars
anywhere In India

To carry on business as Importers exporter agents. distnbutors, stockisls, contractors,
suppliers, dealers of any kind and 1o act as manufatures, representatives, agents,

brokers, commission agenis and merchanls of commodities, articles products and
merchants of any kind of nature.

To carry on the business of importers, exporiers, dealers, fraders, manufaclures of

trailers, earthmoving equipments, canai equipments, fuel Injection equipments and
Machine tools and such other zllied products thereof.

To carry on the business as an Insvestment Company 10 buy, underwrite, invest in ang
acquire, hold and deal in shares, stocks, debenlures, debentures-stocks. bonds noles.
obligations and seurities issued or guaranted by any company and debentures,
debenture stocks, bonds, notes, obligations and securities issued of guaranted by any

government, Sovereign ruler, commissioner, public body or authority supreme municpal
or local or otherwise, in any part of the world.

To carry on the business of dealers in shares, stocks, debentures, debenture-stock
bonds, obligations, units securities and other investments and act as share broker.

To carry on the business of merchant Bankers, Portfolio Managers, under writers, stock
and share brokers, Registrars to the issues. securities transfer agents and to provide
technical, financial and Management Censultancy, 1o prepare feasiblilty reports,
syndicate loans and to do any such act or thing as may be necessary In this regard.

To purchase or otherwise acquire, mainlain sell, leas e, and give on instalment alt or any
type of moveable or immoveabie assets,

10
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52

53

54.

55

57

io carty on the business of 4l discounting, padia financing. factonng o1 any other
Busmess related to fmance & mvestment, |

10 manufacture, establish, assemble, devaiop. distabute
lzase . hicer. commercialize mailain, unprove SEVICS. service provider, research,
deveicpmen!. relaling o generatan of olectical Power by convention:t, non cmwenh:mbl

methods ncluding coal, gas, lignite, oil, bio-mass, woods, thermal. sofar ftygel, geé
hydel. wind, lidal waves and/or any other techmque of power generation. |

. operate, sell. acquire, trade,

|
To carry on the busingss as traders, dealers, consignment agents, subphers. impone!{s
and exporters and expaners of all kind of commodites. goads and matenals, services in
any shape of form and to establish, purchase, lake on lease or otherwise acguire and run
shops. showrcoms, agencies, distributing cenlers franchises stores, including value
stores, mega marts & bazaars ar depots at any place in India or abroad

To secure,develop.collaborate.construcl,maintain.manage_promote,own,take!giue on
iease, procure, ulihze and operate all kinds of éntenainment complexes including running
of the muitiplexes, cinema halls, lheaters, family entertainment centers, restaurants,
food courts, food chains, bar café, discotheques, clubs, gymnasium, swimming poal,
amusement parks/arcades, trade fairs, exhibilions, games and sports cenlers, fitness and
health cenlers, golf course, video parlors .holels, motets, heliday resorts, beauly pariors,
saloons, recrealional cenlers banquet hatls. marage home, departmenial stores

auditorums and to carty on all kinds of business relang to movie exhibition,
entertaininent, hotel and tourism related industries

To carry on the business of production, direction, exhibition distribution, telecasting,
purchase, sale, marketing, of ¢inematographic and video movies or fims, educational,
scientific and technical fiims, musical programmers, senals, quiz programmes, lhriflers,

family dramas, news, sponts, and to set up sound recording studios, cinematography and
synchromzing studios and laboratories.

Te carry on the business of consultancy and marketing of aclivities relating o
enterlainment and in particular to sefi or otherwise provide on rent, the space for
adverlisements 1o the persons, firms, corporate or anybady interasted for the same, to
organize evenls, road shows.ete. for the purpose of marketing and business promotion,

wiithin and oulside ihe multiplex, restaurant, banquet, cinemz halls and any other
buildings.

To carry on in india or abroad the business of Electricai
Distribution, Power Trading consisting of sefling up of Powsr planis based on
conventional/ non-convenlional resources, Setting up of plants for manufacturing of
various Transmission and Oiskibution equipments and accessories, setting up of
Galvanized steel structures and olher Galvanized products plants, Building and
maintaining electric power fransmission towers/ systems / networks, power systems far
évacuation, ransmission, distribulian, rading or Supply of power thraugh establishing or
using stations, tie-lines, sub-siations and lransmission or distribution lines in any manner
including Build, Own and Transfer (BOT), and’or Buikl, Own and Operale (BOO} and/or

Build, Own, Lease and Transfer (BOLT) and/or Build, Own, Operate and Transfer

{(BOOT}) basis either by itseif or through Jaint Venture/Association andior 1o act as Civil,

Mechanical or Electrical contractors or otherwise and to do ail the acls related to power
generation, Transmission and DisYribution or any ancillary , retated or connected activities
as may be considered necessary or beneficial or desirable for or aloag with any or all of

the aforesaid purposes which can be conveniently carried on these plants. systems,
networks or platforms.

power genesation, Transmission,

1



56 10 plan, develop, es@ablish, erect, fay, construct acquiro  operate, run. manage, hyg

39

lease, buy, scil. maullam, enlarge. alter, renovale modernize, work and Use powe,
system netwoiks of all types including Ulra High Vollage (UHV), Exlraﬁigh Voltage
{EHV}. High Voltage {1V}, High Voltage Direct Cuirent (HVOC), Mediurm

: , oilage (M,
and Low Vollage (LV) ines ond associated stalions. substations, tran

Ln,'usswn ang
distubution canters, systems and networks and to lay cables. wires. Accnulzions plang

motors, melers appaidlus, computers, elecommunication and telemaoter eduipmcm; and
ather matenals conneated with telecom and elecingal powiuer generatinn, | transmissigy,
distribution. supply and other ancillary activities reiating o the elecirical power ang

teleccommunicalion &

signals and to undertake for and on pehalf of olthars all these actw:lieﬁ
in any manner :

6
To act as trader, agent, broker, representalive, consultant, collaborator, or oltierwrse 14 <
deal in electric power in all s branches at such place or places as may bé pedmitted by L
apprapriate authorities by establishments of hydro power plants, lhermallpmer plants: +
atomic power plants, wind power plants, solar power plants and olher power plants basg ¢

cn any source of energy as may be developed or invented n fulure and in respect o
activities under afuresaid object clauses no 57 & 58. ' 's

; &
V. The liability of Members is limited,

* v The Authorized Share Capital of the Company is Rs. 40 00.00.000/- (Rupees

xs) 1=
Forly Crore Qnly) 'é’:“iﬂdel‘iﬁii’w&w (Twenty Crore) Equity Shares ‘B4
of Rs. 2/- each.

0

: 5/
' a1
; Comouny Secralery

Pt
&
HE
Sk

* The Authorized Share Capital of the Company is aliered pursvant to
Compesite Scheme of Arrangement and Merger between Era E-Zone (India)

Limited and Era Buildsys Limited duly sanctioned by the Hon'Dle High Court
of Delhi at New Delhi vide its order dated: 31.07 2013))
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Wa Ine several persons whose names and addressas are subscribed below are
;“S: 2 TOUS OF LENg feemed into A Company in pursuance of this Memarandum of Assogia-
Myl Lon 200 we raspectvely ageec 1o take the number of shares in the Capuat of the
i oy st oppostie nur respeshive numaes

N I iy - T R T o p—
X Mo ol £ 15 Signat { LA
e Ry (IG 25505 &ina \fsr.[i]:"p;: Signature RSt Gl iess

o ot die ARET 11 L
e sanapains and descnpling of YN eite ol
g R by zach Subserid descrplign and
kg of subssihaasg 't;-UbF\-CHUF:F ubscriber occupaton
GAYATIRENA L GRIVAS TAVA 1 Sels- : o
] s St KO Sovastava {One)
Iy L. 13, (8, Lajeal Nagea:. Ghazabad E : .;3
; . . £ £ £
B (>TdCI) 59 U
= . . w0 &
e NARAIN VEER SINGH 1 Sdf o= -
- :\1 a v
o b Mear Singh {Oned o 2 Z
) ; @ . -
Guraer Coivny, Dadi £ © He
3 PR ; =@ HEgm
ettt Ghaziabad (U P) ® bk < m mn X
(Drentor) °8 . 2u '{')ﬁ
woLZN!
GRIJEST CHAPIANA 1 Sdl- ¢ g
a i 2 - - Z
S0 3h RS Chaprana (D oY g a2 -
41/ Meoly Mabara)pu @5 0 g
LT #,
PO.Amar Nagar, Fangabad P i P
(Soervice) e E, =
HEM SINGH BHARANA ’ P © o s
S/o Sh R §. Bharana (One) "E. = 2'3
487114 Fandabad o -
{Business)
REKHA BHARANA 1 s41.
Wia Sh. H{ 8. Bharana {Cne)

487/14, Fandabad
{Housc Wile)

SHITAL MAWA| 1 Sg-
W/a Sh K K Mawal

_ (One)
2174/9, Faridabad
(House \Wile)
KRISHAN KUUMAR MAWAL 1 Sd/-
Sfo §h M.5 Mawai (One)
2174/9, t andabad
(Business)

Total 7(Seven)
New Delh Dated this  4th day of Novembar 1992
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(COMPANY LIMITED BY SHARES)
ARTICLES OF ASSOCIATION
OF

|
(THE COMPANIES ACT, 1956)
|
|
APEX BUILDSYS LIMITED |

“These articles* Mmeans these Articles of Association as originally framed or as from time to time
attested by Special resolution,

“The company* means APEX BUILDSYS LIMITED

*The Directors* Means the Directors of the company.

*“The Board of Directors* or *The Boarg* means the Board of Directors of the Company.

"The Register* Means the Registrar of Companies, as defined under Section 609(2) of the
Companies Act, 1956,

*The Secretary* means the Secretary of the Company.

Name of the Company is changed from Erg E-Zone (India) Limited to Era Buildsys Limited
pursuant to Composite Scheme of Arrangement and Merger between Era E-Zone (India) Limiteq
and Era Buildsys Limiteq duly sanctioned by the Hon’ble High Court of Delhi at New Delhi vide
order dated 31‘0?.2013)




“Dividend"” includes bonus but excludes banus shares, ‘
|
“Month" meansg ciendar monlh

Iy 1 |
Year' means calendarmomh, :

“Year means a ealender year and "Financial Year' shall have the meaning assigned thereto
Oy Section 2(17) of the Acl

“In writling" and "writtan” Include printing, lithography and other maodes of representing or

Words imparting the sigular number only include the plural number and vice versa
Waordsim parting persons ingl ude corporatio ns.

Save as otherwise provided herein the Regulations conlainad in Tabla "A" in Schedule | o the
Act shall apply to the Company.

Save as permitted by section 77 to (he Act, the funds of the Company shall nat be emplayed
in the purchase of or lent on the security of shares in the Company and the Company shail

be a subsidiary

The Authorised Share Capilal of the Company shalf be such AMounts and be divided into
Such shares as may, from time to lime. be provided in Clause v of the Memorandum of
Association with Power to subdivide, consslidate and increase or redyce (he Capital in ac-

Subject to the provisions gf theseArticlesi the shares shall be under the control of the Board
who may allot or otherwise dispose off the same o such PErson, on such terms and condi-
tions, at such time, either at Parorat a premium and for such consideration as lhe Boarg
thinks fit. Provided that, where a| any time il is Proposed to increase the subscribed capitat
of the Company by the allotment gf turther shares, men Subject to the provisions of Section



0.

Wi

12.

13.

14.

Subject to the prov isions of these Artictes, the Company shall have powet by special resolution |
1o issue preference shaies carrying a night to redemption out of the profits which would
stherwise be available for dividend or out of the proceeds of 2 iresh issue of shares made for|
the purpose of such redemption 18 fiable io be redeem ed al the oplion of the Campany and
the Board may subjoct to the provisions of Section 80 of the Act exercise such powers in

~ such manner a5 may be provided in these Articles.

The Company may exercise the powers of paying commission conferred by Section 76 of he
Act. In such case it shall comply wilh the requirenents of that Section. Such commission
may be salisfied by the payment of cash or the allotment of fully or partly paid shates of
parily in one way and partly in the other. The Company may also on any issue of shares of
debentures pay such brokerage as may be lawful

With the previous aulhority of the Company in General Meeting and the sanction of the Court
and upon olherwise complying with Section 78 of the Act, the Directors may issue at a
discount shares of 2 class already issued.

I, by ihe condilions of allotment of any share, the whole of part of the amount of issue price
thereof shall be payable by instaiments, every such instaiment shall, when due, be paid to

the company by the person who, for the time being, shall be the regislered hotder of the
ghares of by his executor or adgm inistrator.

The joint-holders of a share shall be severally as well as jointly iable far the payment of all
instalment and calts due in respect of such share

Save as hersin olherwise provided and Subject to Section 187C of the Act, the Company
shall be entitled to treat the registered halder of any share as the absolute owner thereof and
accordingly shall not, except as ordered by a Court of Competent jurisdiction, or as by statue

required, be bound to recognise any equitable ar other ¢laim to or interest in such share on
the part of any othes person.

Shares may be registered inthe name of any person, company or other body corporate. Not
more than three persens shall be registered as joint-holders of any share No share shallbe
allotted to or registered in the name of a minor person of unsound mind or a p2 rtnership,

CERTIFICATES

{a) Theissue of share cenificate and duplicates and lhe issue of new share certificate on
consolidation or sub-division or in replacement of share cerlificales which are surrendered
for cancellalion due to their being defaced, lorn, old. decrepit or worn oul af the cases
for recording transfer having been wlilised of of share certificates which are lost or destroyed
chall be in accordance with the provisiens of the Compa nies {lssue of Share Cerlificates)
Rules, 1960 or any statutory modificalion of re-enaciment thereof, If any share certificate
be lost or destoyed, then, upon proof thereof to the satisfaction of the Board antl on
such indemnity as the Board thinks fit being given, 2 new cerlificate in lieu thereof shall

be given to the party entitlad 10 the shares to which such lost or destroyed certificate
shall relate.



15,

16.

17.

1B.

18.

{(b) Everymember shall be entitied free of charge to one or more carlificatesin the rinarketabte
\ot for all ihe shares of each class registered in tus name of if the Board s0 a;.::proves, to
several certificates each for one or more of such shares Unless, the conditions of issue
of any shares otherwise provide, the Company shall, within two months after (he date of
either allolment and on surrendex to the Company of its letter making the afigtmenl or of
its fractional coupons of requisite valug (save in Lhe case of issue against letters of
acceptance or of renunciation of in cases of issue of bonus shares) of within one months
of receipt of the application for registration of the transfer of any of its shares, as the
case may bs, complete and have ready for delivery the certiticate of such shares. In
respect of any share held jointly by several persans, the Gompany shall not be bound to
issue more than one cerlificate and delivery of a certificate to one of the several joint
halders named first on the Register shall be sufficient delivery to all such holders

CALLS

The Board may, from time to time, subject to the lerms on which any shares may have been
issued and subject to the provisions of Section 91 of the Act, make such calls, as the Board
thinks fit, upon the members in respect of all moneys unpaid on the shares held by thern
respectively, and not by the conditions of allotment thereot made payable at fixed imes, and
each member shall pay the amount of every call so made on him 1o lhe persons and at the
tmes and places appointed by the Board. A call may be made payable by instalment and

shall be deemed to have been made when the resolution of the Board authorising such call
was passed.

No call shall bé made payable within one menth after Ihe last preceding call was payable.

Not kess than thirty days notice of any call shall be given specifying the time and place of
payment and ta whom such cafi shall be pard.

{a} Ilthe sum payable in respect of any call or instaiment be not paid on or before the day
appointed for payment theredf, the holders for the time being in respect of the share for
which he call shall have been made or the instalment shall be due shall pay interest for
the same 3l the rate of 12 {twelve) per cent per annum from lhe day appointed for the

payment thereof to the time of the actual payment or at such lower rate {f any} as the
Board may determine.

{(b) The Board shall be at liberty to waive payment of any such interest either wholly or in
part

i by the terms of issue of any share or otherwise any amount is made payable upon afiot-
ment or at any fixed time or by inslalments at fixed times, whether on account of the share or
by way of premium, every such amount o instalment shall be payable as if it were a call duly
made by the Board of which due notice had been giver, and all the provisions herein con-
wined in respect of calfs shall relale to such amount or instaiment accardingly.



20

21.

22

23.

24,

25

6.

ar-

- On Ihe trial or hearing of any aclion or suit brought by the Company against any shareholder

or his representative 1o recover any debl or money ciaimed o be due o the Company i
respect of his share, it shall ba su ficient o prove Ihal the name of the delendant is or was,
when the ciaim arose, on the register as a holder, or one of the holders of the number of
shares in respecl of which such claim is made, and that the amount claimed is not entered
as paid in ihe books of the Company and «t shall nol be necessary to prove lhe appointment
of the Board who made any call, not that a quorum was present at the Board meeting at
which any ca¥ was made, nor that the meeting al which any call was made was duly con-
vened or constiluted, nor any other matier bul the proof of the matters aforesaid shafl be
conclusive evidence of the debt.

The Board may, if it thinks fit, receve Irom any member willing to advance the same, all or
any par of the money due upon the share held by him beyond the sum actually calied for,
and upon the money so paid or satisfied in advance or so much thereof as, from fime to time,
exceeds the amount of the calls then made, upon the share in respect of which such advance
has been made, the Company may pay inlerest at such rate as lhe Board thinks fil. Money
so paid in excess of the amount of calls shall not rank for dividends or confer a right o
participate in profits. The Board may at any time repay the amount so advanced ypen giving
to such member not less than three months natice in writing

A cail may be revoked ar postpened at the discretion of the Board
FORFEITURE AND LIEN

if any member fails to pay any call or instalment of a call on or before the day appeinled for
the payment of the same, the Board may, at any lime thereafter during such time as the call
or instalment remains unpaid serve a notice on such member requiring him to pay, the same,

together with any inlarest thal may have sccrued and all expenses thal may have been
incuired by the company by reason of such non-payment.

The notice shall name a day (not being fess than thirty days from Lhe date of the nolice) and
a place or places on and at which such call or instalment and such intere st and expenses as
aforesaid are to be paid. The nolice shall alse slate thal in the event of non-payment al or
before Lhe time, and at the place appointed, the shares in respect of which such call was
made or instalment is payable will be liable to be forfeited.

If the requisibons of any such notice as aforesaid be not complied with any shares in respect
of which such nolice has been given may, al any time {hereaker, before payment of all calls
or inslalments, interest and exponses, due in resped thereof be forfaited by a resolution of
the Board to that effect Such forfeiture shall include all dividends declared in respect of the
forfeited shares but not actyally paid before the forfeiture, subject to Section 205 A of the Act.

When any share shall have beén so forfeited, notice of the resolution shall be given to the
members in whose name it stood immediataly prior to the forfeiture and an entry of the
forfeiture, with the date thereof, shalt forthwith be made in the Register, but no forferwre shall

be in any manner invalidaled by any omission or neglect to give such nolice or to make such
entry as aforesaid.

Any share so forfeited shall be deemed Lo be the property of the Company, and lhe Board
may sell, re-allot or otherwise dispose off the same in such manner as it thinks fil,

5



30.

31,

32.

33.

The Board may at any ime befere any share go forfeited shall have been sold re-allotted gr
otherwise dispose of or annual the forfeiture (hereof upon such conditions as if thinks fit.
|

A person whose share hag been forfeited sha lceaso tobe a member in respect of the sh are,
but shall, notwithstanding such forfeiture remain liable to pay, and shall farthwith pay to the
Company al| calts, or instalments, interests and expenses. wIng upon or in respect of sych
share, at the time of the forfeilure. together with Interest thereon, from time of forteiture, unti,
payment, al 12 (Twelve) per cen PErannum or at such other rate as the Boarg may detes-
mine and tha Board may enlorce the payment thereof, or any part th ereot, wlthoutia ny deduc-

tion or allowance for the value of the shares atthe time of forfeiture, but shall not DJP under any
obligation to do so.

the consideration, if any, given for the shares on the sale or disposition thereof shal| consti-
tute a good tide (o such shares and the person to whom any Such-share, is sold shall be
regislered as lhe holder of such share and shall not be bound to see lo the application of the
purchase money, nor shall his title to such share be affected oY any irregulanty or invahd ity in
the proceedings in reference to such forteiture. sale or disposition

The provisions of Articies 23 to 27 hercof shall apply in the case of non-payment of any sum
which by the terms of issue of 2 share becomes payable at & fixed ime whether on account

of the nominal value of g share or by way of premium as if the Same had been payable by
virtue of a call duly made and notifiad.

The Compa ny shall have a first and paramount lien upon eve ry share (not being fuliy Paid up)
registered in the name of each member (whether solely or jointly with others), and upon the

inlerest in any share shail be ¢reated except upon the footing and condition that article 12
thereaf 15 to have full effect, Such lien shall exiend 1o all dividends, from time to time, de.
clared in respect 10 such share, Subject to Section 205 A of the Act, uniess othenwise agreed

the registration of a transfer of 2 share shall operate as a waiver of the Company's lien, if any,
©n such share.

For the purpose ol enforcing such hen the Board may sell the shares subject thereto 1n such
manner as it thinks fit, but no sale shall be made until Such time (or payment as aforesaid
shall have arrived and until notice in writing of the Intention to sell shalt have been served on
such member, his execulor or adminisiratar of his committee, curator bonus or olher legal
fepresentative as the case May be and default shall have been made by him or them in the

payment of the moneys called or payable at a lixed lime in respect of such share for fourteen
days after the date of such notice.

The net proceeds of the sale shall be received by the Company and appiied in or towards
payment of such part of the amountin respect of which the lien exisis asis presently payable
and the residue, if any, shall (subject to a like lien for SUms not presently payable as existed
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37,

38.
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40

41
42

Upon the sale after fordaiture or for enforcing a lien in purported exercise of the powers
hereinbefore given, the Board may appoint some person o execute an instrument of lransfer
ofthe share or sold and cause the purchaser's name to be entered in ihe Register in respect
of the shares sold and the purchaser shall nol be bound to see the regulacity of the proceed-
ings nor to the application of the purchase money and after his name has been enlered in the
Register in respect of such share the vahdity of the sale shall not be impeached Dy any
person and the remedy of any person aggrieved by the sale shall be in damages only and
against the Company exclusively |

Where any share under the powers in that benalf herein containad 1s sold by the Board and
the ceruficate in respect thereof has not been detiverad up to the Company by the former
holder of such share, the Board may issue a new certificale for such share distinguishing it in
such manner as it may think fil fram the certificate not S0 delivered up,

TRANSFER AND TRANSMISSION

Save as provided in Section 108 of the AC, ne transler of a share shall be registered unless a
properinstrument of transfer duly slamped and executed by or on behalf of the transferor and
by ar on behalf of the transferee has been delivered 1o the Company together with the cerfificate
or if ne such certificate is in existence, the letter of allotment of the share. Each signalure to

such lransfer shall be duly attested by the signature of one credible wiiness who shall add his
address and occupation

Application lor lhe registration of the transfer of a share may be made either by the ransferor or
the transferee, provided lhat, where such applicalion is made by the transferor, o registration
shallin the case of a partiy paid share be affected unless the Company gives the notice of the
application {0 the transferee in the manner prescribed by Section 110 of the Act and subject
lo the provisions of these Articles the Company shall unless objection is. made by the lrans-
feree within twe weeks from the dale of receipt of the notice, enter in the Register the name

and lhe particulars of the ransferee as if the application for registration lransfer was made by
the transferee.

The instrumenl of kransler of any share shall be in writing 0 the form prescribed by the Act or
the Rules made thereunder or where no such form is prescnbed in the usual common form
prescribed by the Stock Exchange in India or as near thereto as circumstances will admit,

Subject to the provisions of Section 111 of the Act, the Board withoul assigning any reason
for such refusal, may refuse to register any transfer of or lhe transmission by operation of law
of the nght to a share. Provided that registration of a transfer shall not be refused on Lhe
ground of the lransferor being eithsr alone or jointly with any other person or persons indebted
to the Company cn any account except when the Company has a lien on sharss.

Ne transfer shall be made to a minor, a parnership firm ora person of unsound mind.

Every instrurment of transfer shall be leK at the office for registration, accompanied by Lhe
certificate of the share to be lransferred or, If no such certificate is in existence. by the ketter
of allotment of the share and such ofer evidence as the Board may require 1o prove the tille
of the transteror or his fight 1o ransfer the share and the transferee shall (subject to the
Board's right to decline to register hereinbefore mentioned) be a registered as a member in
respect of such share. Every inslrument of transfar which shall be regisiered stall be relained

by the Company, bul any instrument of transfer which (he Board may refuse to register shal|
be returned (o the person depositing the same.

7
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tered in Ihe name of such member and i case of |ne death of any one or more ;sof the jomt-
holder of any registered share, the SUNVIVOr shall be the Only person recognised ':b' lhe Com-

taken to release the estate of 3 deceased joint holder from any liability on the share hejd by
hem jointly with any olher person. Before recogmising any execulor Of administrator the Board

Subject to the provisions of Article 57 and 58, any person becoming entitied 0 sharas in
consequence of lhe death, lunacy, ba nKruptcy or insolvency of any member, or by any lawdus
means other than by a transfar in accordance with these Arlicles may, with the consentofthe
Board (which il shall nol be under any obligation te give} upon Producing such evigence lhat
he sustains the charactar in respect of which he proposes 1o act under this Article or of his
titie as the Board thinks sufficient either be fegistered himself as the helder of the shares of
to efect to have some PErSan nominated by him and by the Boarg registered as such holder,
provided, neventheless *hat if such persans sh allelezlto have hig nominee registerad he shal|
testity (he siection by execuling in fayour of his nominee an instrument of transter Inaceerd-
ance wilh the provisions harein conained, and until he does so, he will not be freed from any
liability in respecl of the shares.

A person entitied 1o a share by transmission shall, subject 1o the right of the Direclors to
retain such dividends or maney as hereinafter provideg, be, entitled 10 receive, and may give
2 discharge for any dividends or other maneys payable in respect ofthe Share.

|
The Company shallincur no liability or Fesponsibility whatever the consequence of ii'ts regis-
tering or giving effecy to any transfer of shares made Of purporling to be made by any apparent

think fit.

48 Oematerialization of Securities

(a) Definitions
For the purpose of this Article --




{b}

{c)

(d)

()

change Board of India Act, 1992 (15 of 1992) )

“Security” means such secunty as may be specified by SEBI from time o time andg
‘ncludes all kinds of shares or debentures which may be issued from time to time by the
company and which are entitled to be dematenialized

"Members” in respect of dematerialized share means the beneficial owner thereof, je.
the person or persons whose name is recorded as a beneficial owner in the register
maintainad by a Depository under the Depositories Act, 1996 and in respect of the
shares, the person or persons whose name is duly registered as a holder of 3 shareiin
the Company from time 1o time and includes the subscriber o the Memarandum of
Asscciation but does not include a bearer of the share warrant of the com pany issued in
Pursuance of Seclion 114 of lhe Acl or any personibody Corporate/entity as may be
defined under Section 41 of the Companies Act, 1856 from time 1o time

“Corporate benefits” means and includes the benefits like dividend on the shares, interest
on debentures, rights, options and bonus entiements which may at any ime be bestowed
on the holders of the securitias by virlue of holding the securifies

Oematenalization of Secunties:

Notwithstanding anything contained in these Articles, the Company shall be entitled to
dematenalize its securities and to oHer securities in a dematerialized form pursuant to
Ihe provisions of the Deposilorias Act, 1986, or otherwise.

Issue of securities and aption for investors

Investors in a newissue and the beneficial owners shall have the option to remateralize
the shares subsequent to the allotment or dematerialization. as the case may be, in
which event the com pany shall issue to Investors/beneficiary the required cerificales of
securilies subject Lo the provisions of applicable laws, rules, regulalions or guidelines.

Securities of the deposilory mode to be in fungible form.

All securities held in the depository mode with a depasitory shall be demaienalized and
be in fungible form. T6 such securities held by a depasitary owner, nothing conlained in
sections 153, 153A, 1538, 187C, 372 of the Act shall apply, in accordance with Section
9(2) of the Depasitories Act. 1996 (22 of 1996),

Right of Depositonies and Beneficial cwners,
(i} Notwithslanding anything to the contrary contained in the Adi or these articles, a

(W Save as otherwise provided in (b) above, the depository as the registered owner of
the securities shall not have other membership rights or be entitled to the cerporate
benefits that may accrue to the members of the company.

(i)  Every person holding secunities of the company and whose names is entered as

to be a member of the Company. The beneficial owner of securities shall alone be
enbiled to all the rights and benefits and be subject to all the liabilities like payment
of unpaid call monies ang I'urnisl]ing of such inform_a!ion as may be necessary to

owners or other records as applicable, in respact of the securities held in the
depcsitory mode of which he is the beneficial owner.

s
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i)  Service of documents on company. |

Notwilhstanding anyihing in the Act or these articles to the conteary where securities
are held in a depository mode, the records of the beneficial owner may be served by &

depository on the company by means of electronic mode or by delivery of floppies or
disks,

{g) Service of nolice on beneficial owner

|
Wherever required, the company may serve a notice for any purpose under the Actin
accordance with the provisions of Section 53 of the Act or as permissible under any law
of statute for the lime being in force.

{h} Transferof Securities,

Nothing conlained in Section 108 of the Act or these articles shall apply to a transfer of
securities effected by a transferor and ransferee both of whom are entered in the Reg-
ister maintained under the Depositories Act, 18396 (22 of 1986).

() Dislinctive numbers of securilies held in depository mode. Nothing contained in the Act
ot under these Articles regarding the necessily of having distinctive number for securi-
ties issued by the company shall apply to the securities held in the depository mode.

(i} Registerand index of members

iy The Company shall cause to be kept a Register and Ingex of mambers in accordance
with 21l applicable provisions of the Act and the Depositanies Act, 1996, (22 of 19506} wilh
gelails of shares in material and dematerialized forms in any media as may be permit-
ted by law, including in any form of electronic media

(i The register and index of beneficial owners maintained by a deposilory under the De-
positories Act, 1996 shall be deemed to be Register and index of members and holders
of securities for the purpose of these arlicies and the Act.

{kj Issueof Share Cenificates

{n the case of transfer and transmission of shares where the company has not issued
any cenficates and where such shares are being held in an electronic and fungible form
i1 @ Depository, the provisions of the Depositories Act, 1986 shall apply.

INCREASE AND REDUCTION OF CAPITAL

The Company in general meeting may, from time to time., alter lhe conditions of its Memaran-

dum of Association to increase its capilal by the creation of new shares of such amount and
class as may be deemed expedient.

Subject o any special rights for the time being attached to any shares in the capital of the
Company then issued and to the provisions of Section 81 of the Act, the new shares may be
issued upon such terms and conditions, and with such rights attached thereto as the general
meeting resolving upon the creation thereof, shalidirect, and, if no direction be given, as the
Board shall determine, and in particular such shares may be issued wilh 2 preferential right
{o dividends and in the distribution of assels of the Company.

Before the issue of any new shares, the Company in General Meeting may subject to the
provisions of Lhe Act, make pravisions as 1o the allotment and issue of new shares and in
parbcutar may determine to whom the same shall be olfered in the first instance and whether
at par or at a premium or al a discount

10
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55.
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88.

Except so far as otherwise provided by he condition of issue or by these presents, angd
capital raised by the creation of new shares shall be considered part of the then exisling
capital of the Company and shall be subjeclto the provisions herain contained with reference
to the payment of dividends, calls ang nstalments, transfer and Iransmission, fodeiture, lien;
surrender and olherwise.

If. owing to any ineguality in the number of new shares to be issued and the number of shares
held by members entitied to have the offer of such new shares, any difficulty shall arise in the
apporticnment of such new shares, or any of them amangst the members, such difficulty
shall, in the absence of any direction in the resafution crealing the shares or by the Company
in general meeling, be determines by the Board. '

The Company may, from time to time, by special resolution, reduce its capital and any
Capital Redemption Reserve Account or Share Premiuum Account in any manner angd with

and subject to any incident authorised and consent required under Sections 100 to 104 of the
Act.

ALTERATION OF CAPITAL

Subject to the applicable provisions of the Act, the Company in General Meeling may, from
time to time -

{@) Consolidate and divide all or any of its share capital intc shares of larger amount then its
existing shares.

(b) Sub-divide its existing shares or any of them into shares of smaller amount than is fixed
by the Memorandum of Association, so however, that in the sub-division the proportion
between the amount paid and the amaunt, if any, unpaid on each reduced share witl be
the same as il was in the case of the share from which the reduced share is derived.

{c} Cancel any shares which &l the date of lhe passing of the resolution, have not been

taken or agreed to be tsken by any person and diminish the amount of its share capital
by the amount of shares so cancelled,

(d) Convertallor any ol lts fully paid shares into stock and reconvert that stock into fully
paid up shares of any denomination

The resolution whereby any share is sub-dwision may determine that as between the holders
of the shares resulting from such sub-division, one or more of such shares shall have some
preferential or special advantage as regards dividend, capital, voling or otherwise over pr as
compared with the others or other. subject nevertheless. to the provision of Sections 85, 87,
88 and 106 of the Act.

Subject to (he provisions of Seclions 100 o 105 both inclusive of the Act, the Board may

accept from any member the surrender on such terms and conditions, as shall be agreed of
all or any of his shares.

RIGHTS OF SHAREHOLDERS

The holders aof stock may lransfer the same or any per thereof n the same manner, and
subject to the same regulations. as 2nd subjscl to which the shares from which the stock
arose might previously to conversion haye been transferred - Or as near thereto as circum.
stances admit; and the Board may, from time to time, fix the minimum amount of slock

transferable provided that such minimum shall not exceed the nominal amount of the shares
from which stock arose.

1
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The holders of stock shall, accordingly to (he amount of stock hetd by themithe same rights,
privilegas and advantages as regards dividends, voting at the meetings of the Company. and
other matters as if they hold the shares from which the stock arose; but no such privilages of
advantages {except participation in the dwvidends and profits of the Co ipany and i the

assets on a winding up) shalk be conferred by an amount of stock which would not. if existing
in shares, have conferced that privitege or advantage. :

Such of the Article of the Co Mpany (other than those relating to share warrants) as are appli-

cable ta paid-up shares shall apply to steck and the words “Shares” and “Shareholder” therein
shall include "Stack™ and “Stockholder” respectively

A Nomination

Notwithstanding anything contained in these Article, a holder or joint holders of shares or
debentures, may nominate. in accordance with the provisions of Section 109A of the Companies
AcL, 1856 and in the manner prescribed thereunder, a person lo whom all the rights in the
shares or debentures of the company shall vest in the event of death of such holderfs. Any

nominations so made shall be dealt with by the company in accardance with the provisions
of Section 1098 of the Companies Adl, 1656,

SHARE WARRANTS

Subjact to the provisions of Sections 114 and 115 of the Act and subject to any directions
which may be given by the Comgpany in general meeling, the Directors may issue Share
Warranls in such manner and on such terms and conditions as the Board thinks fit, In case
of such issue, reguiation 40 to 43 .of Table” A” of Schedule 1 o the Act shall apply,

MODIFICATION OF RIGHTS

if at any lime the share capital is divided into different classas, of shares, the rights atlached
to any class (uniess otherwise provided by the lerms of issue of the shares of that ctass- may
Subject to the provisions of section 106 and 107 and whether or not the Company is being
wound up, be varied with the consent in writing of the holders of not less than three-fourth of
the issued shares of thal class or wih the sanction of a special resolution passed al a
separate Meeting of the holders of the shares of thal class. To every such separate Meeting
the provisions of lhese Ardicle relating to general meetings shall mutis mandis epoly, but so
that the necessary guorum shall be two persons at ieast holding or representing by proxy
one-third of the issued shares of that class in questions.

BORROWING POWERS

The Board may, from time to time and at its discrelion, subject to the provisions of Section
$8-A, 292, 293 and 370 of the Aci and Regulations made thereunder and directions issued by
Reserve Bank of India raise or bomow, either from the Directors or from elsewhere and sagure
the payment of any sum or sum of money for the purposes of the Company.

The Board may raise or secure the fepayment or payment of such sum or sums in such
manner and upon such terms and conditions in all respects as it thinks fit, and, in particular
by the issue of bonds, perpetual or redeemnable, debentures or debenture stock, or any
mangage, or other security on the underiaking of the whole or any part of the property of the
Company (both present and future) including its uncailed capital for the time being

12
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Any debentures, debenture-stock, bonds or other securilies may be issued at a discount,
premium or olherwise and with any specia nghts, as to redemption. surrender, drawing,
allolment of shares, appointment of Directors and otherwise Debentures, debenture-stock,
bonds and other securities may be made assignable lree from any equities betwaen the
Company and the person o whom the same may be issued. Provided that debentures wilh
the right to allotment of of conversion inlo shares shall not be issued except in conformity
with the provsions of Section 81 (3) of the Act.

Save as provided in Section 108 of the Acl, no iransfer of debentures shall be registered
unless a proper instrument of transfer duly stamped ang executed by the transfer and trans-

feree has been delivered to the Company together with the cerlificate or cadnificates of the
debentures,

GENERAL MEETING

In addition to any other meetings, Annual General Meetings of the Company shall be held
within such intervals as are specified in Seclion 166 (1) Read with Section 210 (3) of the Act,
and subject o the provisions of Seclion 166 (2) ot the Act, at such times and places as may
be determined by the Board. All other meelings of fhe Company, shall except in the case of
a statulory meeting, be called Extra ordinary General Meetings and shall be convened under
the pravisions of next following Article.

The Board may, whenever, it thinks fit, can catl extraordinary general meeting, and it shall, on
the requisition of the members in accordance with Section 169 of the Act proceed to call an
Exira ordinary General Meeting as provided by Seclion 169 of the Act

The Company shall comply with the provisions of Section 188 of the Act as to giving notice of
resofutions and circuleting statements on the requisition of members.

Subject lo the provisions of Section 171 to 186 of the Act, notice of every meeting of the
Company shall be given 10 such persons and in such manner as provided by Section 172 of
the Act. Where any business consist of “Special business” as hereinafier dafined in Article

72 there shall be annexed to the notice a statement complying with Sections 173 (2} and (3)
of the Acl.

PROCEEDINGS AT GENERAL MEETINGS

The ordinary business of an Annual General Meeling shall be to receive and consider the
Profitand Loss Account, the Balance Sheet and the repont of the Directors and of the Auditors,
to elect Direclors in the place of those retiring by rotation to appoint Auditors and fix their
remureration and to declare dividends. All other business transcled at an Annual General

Meeting and all business transacied at any other General Meeting shall be deemed special
business.

tNo business shail be transacted st any General Meeling unless a quorum of members is
present at Lhe time when the meeting proceeds to business. Save as harein otherwise pro-
vided five or more members present in person ar by duly authorised representatives as shall

hold between them at last 10 (Ten) per cent of the paid up equity share capital for the tima
being of the Company, form a duorum

13
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|
If within half an haur from Lhe lime appointed for the meeting a quorum be not %present. the
meeling if convened upon such regulation as aforesaid, shall be dissotved: bulin any other

case it shall stand adjourned in accordance wilh the provisions of sub-sections (3. (4) and
{5} of Section 174 of the Act

Any act or resclulion which, under the provisions of these Articles ar of the Adl is permitted
or reguired 10 be done or passed by the Company in general meeting shall be sulficicatly so
done or passed if effected by an Ordinary Resalution as defined in Section 189 (1) of the Ac!,
unless gither the Act or these Artcles specifically require such act to be done or resolution
passed as a Spacial Resolution as defined in Section 189 (2) of the Act

The Chairman of the Board shall be entitied to take the chair at every General Meeting If
there be no such Chairman, or if at any meeting he shall not be present within fifteen minutes
after the time appornted for hoiding the meeting, or is unwilling to act, the members present
shali chcose another Director as Chairman, and if no Direcior be present or if all the Directors
present dechine o take the chair, then the members present shall, on a show of hands or on

a poll if properly demanded, elecl one of their numbers, being a member entitled to vote, {0 be
Chairman of the meeting.

Every guestion submitled to a meeting shall be decided. in the first instance by a show of
hands, and in the case of an equality if vates both on a show of hands and on a poll, the

Chairman of the meeting shall have a casting vote in addition to the votes to which he may be
enlitied as @ member,

At any general meeting, unless a pollis {before or on the deciaration of the result of the show
of hands) demanded in accordance with the provision of Section 179 of the Act a declaration
oy the Chairman lhat the resolution has or has not been carried or has been carried either
unanimously, or by a particular majority, and an entry to that effect in the book containing the
minutes of lhe proceedings of the meeting of the Company, shail be conciusive evidence of

the fact, without proof of the number or proportion of the votes cast in favour of, or against the
resofution.

(1) Ifa pollbe demanded as aforesaid, it shali be taken forthwith on a questian of adjournment
or election of 2 Chairman of the meeting and in any other case in such manner and at
such time not being later than fortyeight hours from the time when the demand was
made, and at such place as the Chairman of the meeting directs and subject as aforesaid,
either at once or after an inlerval ar adjourment or otherwise, and the result of the polf
shall be deemed 1o be the decision of he meeting on the resolution on which the pol
was demanded

(2) The demand of poll may be withdrawn atany time, befare the poll is held,

(3} Where a poll is to be 1aken the Chairman of the meeling shall appoint two scrutineers,
one at least of whom shall be a member (not being an officer or empioyee of the Company)
present at lhe meeting provided such a member s available and willing to be appointed,
lc scrutinise the votes given on Lhe poll and 1o report to him thereon,

{4} Ona polla member entilled to more than one vote, or his proxy or other person entitled
to vote for him, as the case may be need not, if he votes, use all his vates or castin the
same way all the votes he uses.

{8) The demand of a poll shall not prevent the continuance of a meeting for Lhe transaction
of any business other than the question on which a poll has been demanded

14
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Question/matters as may be provided for in the seclion 192-A andfor rules made
thereunder, may be decided by way of postal ballot as per procedures laid gown under
the retevant rules in this regard

(1) The Charman of a general meeting may adjourn the same from time 1o time and from
place to place, buino business shall be transacted at any adjourned meeting other than
the business left unfinished at the meeling from which the adjourmment took place.

() When amesting is adjournad for less than 30 (Thirty) days il shall not be necessary 10

give any notice of an adjournment or of the business to be ransacted at an adjourned,
meeling.

VOTES OF MEMBERS

80. (a) On a show ol hands every memoer present in person and being a holder of Equity

81.

Shares shall have one vole and every person present either as a proxy {as defined in
Arlicle 86} on behalfof a holder of Equity Shares as a duly authorised represeniative of
a body corporate being a holder of an Equity Share shall, if he is not entitled to vate in

his own right, have one vote. Ona poll the voting rights of a holder ot any Equity Share
ehall pe as specified in Section 87 of the Act.

() Theholdercia Preference Share shall not be entitled to vote at general meeting of the
Company excepl a5 provided for in Section 87 of the Act. At any meeting at which or
upen any guestion the hotders of ihe said Preference Shares are entitled to vote, the
said Preference Shares shall, on a show of hands, and ¢n a poll confer the same voting
rights as Equity Shares.

{cy No body corperate shall vole by proxy SO long as a resolulion of its Board of Directors
under the provisions of Section $87 of the Act is in force and the represeniative named

in such resclution is present at the general meeting in which the vote by proxy is
tendered.

Where a Company or a body corporate {nereinafier called “member Compa ny") is @ member
of the Company, a person, duly appolinted by resoluticn in accordance with the provisions of
Secton 187 of the Act fo represent such member company at a meetng of the Company
shall not, by reason of such appointrment, be deemed o be a proxy. and the lodging with
Company at the office or production at the meeting of a copy of such resolution duly signed
by one Director of such member company and cenified by him or them as baing a true copy
of the resolution shall, on production at the reeting be accepted by the Company as suffi-
cient evidence of the validity of his appointment. Such a perscn shall be entilled o exercise
the same rights and powers, including the right to vote by proxy on pehalf of ihe member

company which he represents, as that member company could exercise if il were an indi-
vidual member.
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Any person enlitled under the Transmission Article to transfer any shares n'ea{.r vote at any
general meeling in respect theresof in the same manner as if he were the memlber registered
in respect of such share, provided that fortyeight hours at least before the l|rnl:: of holding the
meeting or adjourned meeting, as the case may be, al which he proposes tq vole, he shall
satisly the Board of hus righ! to transfec such shares, unless the Board shall hpw previously
admitled his right to vote at such meegting in respect thereof, If any nmember be a lunatic, idiot
or non-composmentis, he may vote whether on a show of hands or a poll by his commiites:
curator or other legal curator and such last mentioned persons may give therr voles by proxy.

Where there are members registered intly in respect of any one share alnycme of such
persons may vole at any meeting either personally or by proxy in respect of such share as if
he was solely entitied thereto; and if mare than one of such members be presenl al any
meeting either personally or by proxy that one of the said members so present whose name
stands first on the Register in respecl of such shares alone shall be entitied ta vote in Tespect
thereof. Several executors or administrators of a deceased member in whose name any

share is registered shall for the purpose of this Articte bs deemed to be member registered
jointly in respect thereof.

On a poll. voles may be given eilher personally or by proxy, of in the case of a body corpo-
rate, by a representative duly authonsed as aforesad.

The instrument appointing a proxy shall be in writing under the hand of the appointor or his
Attarney duly-authorised in wnting or if such appointor is a body corporate be under its
common seat or the hand of its officar or Attorney duly authorised. A proxy who is appointsd

for a specified meeting only shall be called a Special proxy any other proxy shall be called a
General groxy.

A person may be appeinted a proxy whether ha is a member or not of the Company and every
notice convening a meeting of the Company shall state this and that a member antitled to
attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of him
and the proxy need nct be a member of the Company.

The instrument appointing @ proxy and the power of Attorney or other authority (if any} under
which itis signed or a notarilly certified copy of that power or authority, shall be deposited at
lhe office not less than fortyeight hours defare the time for holding the meeting at which the

person named in the instrument proposes Lo vote in respect Lhereof and in default the instrument
of proxy shall not be treated as valid.

Avote given in accordance with Lhe lerms of an instrument appointing a proxy shall be valid
notwithstanding the previous death or death or insanity of the principle or revocation of the
instrument or transfer of the share in respect of which the vote is given provided no intimation
in writing of lhe death, insanity, revocation or lransfer or lransfer of the share shall have been
received by the Company at the office before the note is given, provided nevertheless the
Chairman of any meeting shall be entitled to require such evidence as he may in his discretion
think fit of the due execulion of an instrument of proxy and that the same has not been
evoked.
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88. Every instrument appointing a gpecial proxy shall be retained by the Company and shall as
nearly as circumstances admit, be in the forms sel out in Schedule |X to the Act or 2s near
ihereto as possible of in any other form which the Board may accept.

89, Nomember shall be entitled to exercise any voting rights either personally or by proxy at any
meeting of the Company in respect of any shares registered in his name on which any calls

or cther sums presently payable by him have not been paid orin regard to which the Company
has exercised any right of lien.

90. (1} An objection as to the admission of rejection of vote either, on a show of hands or ona
poll made in due time shall be referred to the Chairman of the meeting who sh all forthith

determine the same and such determinalion made in good faith shall be final and
conclusive.

{2) Na objection shall be raised to the qualification of any voter except at the meeting or

adjourned meeting at which the vote objecled to Is given or tendered and every vote not
disallowed st such meeting shall be valid for all purposes.

DIRECTORS

91. Subject to Section 252 and 259 of the Act, the number of Directors of tha Company shall not
be less than three and not more than eleven including nominee directors.

92. The Company in general meeting may, from lime to time, increase or reduce the number of
Directors within the limits fixed by Anicle 91, :

*QZA An mdfwduaf may be oppointed or reappointed to, or hold, the pos:trcn of Cha:rpersan or Co-Chairperson of
the Company and also its Managing Director or Chief Executive Officer (as the case may be) at the same time.

83. The following persons herginafter named shall become and be the first Directors of the Com-
- For Apex Buildsys Limited

ormerly known as Era Buikisysys bed§
1. Sh. Hem Singh Bharana ¥ i

v o.{@
. Secretay
2. Sh. Kng"mn Kumar Mawai C hedon: Obnairvnis. ; wapw.%&mm'a
- ACsS-2205S
3. Sh. Narain Veer Singh 00, Dorasmand ‘\J%MG‘M'Z«M

-260 (oo
(a) It at eny time the Company ablains any loans from any financial institution and/ar any les)

Central or State Government referred to in the Articles as “The Corporation” or enters
into underwriling arrangements with the Corporation and itis a term of such loans or of
the underwriting arrangements that the Corporation shall have the right to appoint one or
more Direclers then subject to the terms and conditions of such loans or underwriting
arangements the corporation shall be entitled to appoint one or more Directors as the
case may be, to the Board of Directors of the Company and 1o remove from office any
Girector, so appointed and to appoint another in his place or in the place of adirector €o
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94,
935.

97
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88,

appointed who resigns or otherwise vacales his office. Any such aﬂpaintn‘;ent of re-
moval shall be made in writing and shall be signed by the Corporation of By any person
duly authorised by it and shall be served al (he office of the Company The Direclor or
Directors as appointed shall not be liable to retire by rolation of Direclors in atcordance
with provisions of these Articles, but hefthey shail be ¢o unled in determining tll‘\e number
of retiring directors.

A Director of the Company shall not be required to hald any share as nis gualification

Subject to lhe provisions of the Companies Act, 13956 and Rules framed thereunder each
Director shall be entitied to receive out of the funds of the Company, Dy way of a sifting fee not
exceeding Rs. 250/ (Rupees Two Hundred Fifty) each for meeling of the Board or 2 Commit-
tee thereof or any adjoummant thereof, attended by him. The Director shall be entitied to be
paid lheit reasonable travelling and hotel .and other expenses incurréd in consegquence of

their attending the Board and the Committee meetings of otherwise incurred in the execution
of their duties as Directors.

Subject lo Sections 310, 188 and 308 of the Acl, and subject to the approval of the Reserve
Bank of India wherever applicable the Oirectors shall also be entitied to be paid as remunera-
tion a cemmission of 1 % (one per cent) on the net profits of the Company {0 be calculated in
accordance wilh the provisions of the Act and such commission shall be divided amongsl the
directors in such proportions as the directars may determine and in default of such determi.
nalion equally. All other remuneration if any, payable by the Company to each Director whether
in respect of his service as 2 Managing Direclor or a Direclor in the whole or part lime

employment of the Company shall be determined in accordance with and subject o the
provisions of these Arlicles and of the Act.

If any Direclors being willing, shall be called upon to perform extra services ar 1o make any
special exertions in going of residing away from his usual place of residence for any of the
purposes of the Company of in giving special attention to the businass of the Company of as
2 member of @ Committee of the Board then, subject to Sections 196, 309 and 310 of the Act,
the Board may remunerate the Directer o doing either by a fixed sum or by a percenlage of
profits or otherwise and such re muneration may be either in addition to or in substitulion for
any olher remuneration to which he may oe entitled.

The continuing Directors may act notwithstanding any vacancy in their body, but so that if the
number falls below lhe minimum above fixed. the Board shall not except for the purpose of

filing vacancies or for summoning a general meeting of the Company. acl 50 long as the
qumber is below the minimum.

The office of a Direclors shall ipso facto become vacant, if at any time he commits any of the
acls set oul in Section 283 of the Act.

No Directar or other persen referred 1o in Section 314 of the Act, shall hold an office of place
of profit save as permitted by that Section.

100. A Director of this Company may be or become a Director of any other Company promoted by

(his Company or in which it may be interested as a member, shareholder or otherwise and no

such Direcior shall be accountable for any benafits recetved as a Direcloror member of such
company.

18



101

102

103.

104

108.

106.

107.

Subject 10 the provisions of Section 287 and 299 of the Act, neither shall a Director be
disqualified from contracting with Company either as vendor. purchase or otherwise for goods
matenals or services or for underwriting the subscription of any share in or debentures of the
Company nor shall any such contracl of arrangement entered into by or on behalf of the
Company with a relative of such Diceclor or a firm in which such Director or relative is a
panner or with any other pariner in such firm or with a private company of which such Director
is 2 member or Directer, be aveided nor shall any Directer 80 contracting or being such
member or so interested be liable to account to the Company for any profit realised by any
such conlract, arrangement by reason of such Direclor holding olfice or of the fiduciary relat-|
ing thereby established. )

Every Director shall comply with the provisions of Section 297 and 2389 of the Act regarding

disclosure of his concern or interest in any conlract or arrangement entered into or to be
entered into by the Company

Save as permitted by Section 300 of the Act or any other applicable provisions of the Act, no
Director shall, as a Direclor, take any parl in the discussion, of, or vote on any contraci or
arrangement in which he is in any way, whether directy or indirectly concemed or interested,

nor shall his presence counted for the purpose of forming a quorum at the time of such
discussion or vole.

The Board shall have power, at any time and from time to time, to appoint any person as
addilional Director as an addition 1o the Board but so that the total number of Directors shall
not al any Ume exceed the maximum number fixed by these Arlicles. Any Direclor so appointed

shall hotd office only untii the next Annual General Meeiting of the Company and shali then
eligible for re-appeintmen

Subject to Section 313 of tha Act, lhe Cireclors may appoint any persen to act as altemate
Director for a Direclor during the latter's absence for a penod of not kess than three monihs
from the Slate in which meeting of the Directors are ordinarily held and such appoiniment
shall have effeci and such appointee while he/she holds office as an altermate Director shall
be entitled to notice of meetings of the Directors and to attend and volz thereat accordingly,
but he shail ipso fecto vacate office if and when the absant Director retums to the Slate in

which meetings of the Direclors are ordinarify hekd or the absent Direcior vacates office as a
Director

If any Directer appointed by Lhe Company in General Meeting vacates office as a Director
before his term of office will expire in the normal course the resulting casual vacancy may be
filed up by the Board at a meeting of the Board, but any person so appointed shall remain in
his office 80 long only as the vacating Directar would have relained the same if no vacancy
had occurred. Provided that the Board may nof fill such a vacancy by appointing thereto any
person who has been removed from the cMfice of Director under Adicle 110.

At each Annual General Meeling of the Company one third of such of Lhe Directors for the
time being as are liable to retire by rotation, or if their number is nol three or a muluple of
three, then the number nearesi to ane-third shall retire from office.
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108.

0.

111,

2.

13.

Subject to the provisions of these Artictes, the Direc Lo to retire by rotation at eu{hry Annual
General Meating shall be those who nave been longestinoffice since their |ast Fppointment
but as between persans who become Directors on the same day those to retife shall. i
default of and subject to any agreement among themselves. he determined by loy

The Company may remaove any Director before the expiration of his penod of office i
accordance wilh the provisions of Section 284 of the Act and may, subject to e provisiong
of Seclion 262 of the Act, appoint another Person in his place if the Director so removed was
appointed by the company in Genaral Meeting or by the Board under Articles 105 and 167

Subject to the provisions of Sections 316 and 317 of the Act, the Board may, fro% time 1o
time appoint one or more Directors to be Managing Director or Managing Directors of ihe
Company, as per the provisions of Companies.Act, 1956 and may, fromtime to time {subject

tothe provisions of any contract between him and the Company) rerove or dismiss him from
office and appaint another i his place.

(@} Subject to the provisions of Section 255 of the Act. a Managing Director shall not, while
he continues to hold that office be subject to retirement by rotation. However, he shaff

{b) Ifatany time the total number of Managing Directors is more than one-third of the total
number of Direclors, the Managing Directors whe shai Aot retire shall be determined by
and In accordance with their respective seniorities. For the purpose of this Articie the
senionties of the Managing Director shall be determined by the date of their respective
appaintments as Managing Directors by the Boarg |

Subject to the provisions of the Act and in particuiar to the prohibitions and restrictions
contained in Section 292 and 233 thereof, the Board may, from time ta time, entrust o (he

and 10 be exercised for such objects and purposes, and upon such terms and conditions.
and with such restrigtions as i thinks fit, and the Board may confer such powers, either
collaterally with or to the exclusion of ane in substitution for all or any of lhe powers ¢f the
Board in that behalf. and may from time to time, revoke, withdraw, alter or vary all or any of
such powers.
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119.

120.

121.

PROCEEDINGS OF DIRECTORS

The Directors shafl meet together at least once in every three calendar months for the des-
patch'of business and may adjourn and otherwise regulate their meetings and proceedings
as they think fil Nolice of every meeting of the Direclors logelher with the agenda of the
business to be Iransacted thereat shall be given in wnting by a Director or such other ofticer
of the Company duly autharised in this behalf to every Director whelher within or outside .
india. Such notice shall be sent by registered air mail post or by capable o as 10 reach the

addressee thereof in the normal course at least seven days before the date of the meeting
unless all the Directors agree by a prior consent accorded in writing or by a capable of such
meeling being held on shorter notice. Provided that where an alternate Director has been

appointed it shall be sulficient for purposes of this Article to send notice to or obtain consent
of such alternate Director only.

Director may at any time and the secretary shall, upon the request of a Director made at any
timg, convene a meeting of the Board.

The Board may appoint a Chairman of its meelings and determine the period for which he is
to hold office. Il no Chairman 1s appointed, or if at any meeting of the Board the chairman be
not present within five minutes after (he time appointed for holding the same. Direclors presents
shall choose some one of thier number to be Chairman of such meeting

The quorum for a meeting of the Board shall be minimum two or 1/3rd of total strength
whichever is higher subject to the provisions of Section 287 of the Act, If a quorum shall not
be present within filleen minutes from the time appointed for holding a meeting of the Board,
it shal! be adjourned until such date and time as the Chairman of the Board shall 3ppoint,

A meeting of the Board et which a quorum be present shail be competent {0 exercise all or

any of the authorities, powers and discretions by or under these Arlicles or the Act for the
time being vested in or exercisable by the SBoard.

Subject to the provisions of Section 316 and 372(5) and 386 of the Act, questions arising at

any meeting shall be decided by a majonity of voles and in case of an equality of voles the
Chairman shall have a second or casting vote.

The Board may, subject 1o the provisions of the Act, from time to time and at any time,
delegate any of its power 10 @ committee consisting of such Director or Directors as il thinks
fit, and may, from time to time, revoke such delegation, Any Committee so formed shall, in

the exercise of the powers so delegaled, conform to any regulalions that may, from time to
time, be imposed upon it by the Board.

The meetings and proceedings of any such Committee consisting of two or more members
shall be govemed by the provisions herein contained for regulating the meetings and
proceedings of the Board so far the same are applicable therets, and or not superseded by
any regulations made by the Board under ihe last preceding Article.
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125,

7§, Of any person
overed thal there
h Directors or of any pélrson
1ed or had vacated office by
es be as valid as it every Euch
ed to be a Diector «-:d ha'p notl
Ibe deemed to give vahdity 1o acts
has been shown 10 be invalidior o

acting as a Dwrector, shall natwithstanding that it may afterwards be disc
was some defect in the appointment of any one or more of suc
acting as aforesaud, or that they or any of them were disqualif
virtue of any provisions contained in the Act or ify these Aricl
Cirector or person had been duly appointed and was qualifi
vacated such office provided that nothing in this Anicle sha
done by a Directlor alter ihe appointment of such Director
have lerminated.

Save in those cases where a resolution is required by Sections 262, 202, 287, 319 and
372(5) and 386 of the Act ar any alher provisions of the Act to be passed at a meesting of the
Boand, resolution shall be valid and eHectual as if it had been passed a1 a meeting of the
Board or Committee of lhe Board, as the case may be, duly called an « anstiluled if it is
passed by circulation in the manner as provided in Section 288 of the Act. |

MINUTES

(a) The Board shall, in accordance with the provisions of Section 193 of the Act, cause

minutes Lo be kept of proceedings of every general meeting of Ihe Gompany and of every
meeting of the Board or of every Committee of the Board.

(b} Any such minutes of proceedings of any meeting of the Board or of any Committes of
the Board or of the Company in general meeting, if kepl in accordance with the provisions
of Section 193 of the Act, shall be evidence of the matters siated in such minutes. The
minute books of general meetlings of the Company shall be kept at the office and shall
be open to inspection by members during the hours of 11 am. and 1 p-m. on such
business days as the Act requires them to be apen for inspection.

POWERS OF THE BOARD

{8) Subjectto the provisions of the Act, the control of the Compa ny shall be vesled in the
Board who shall be entitled to exercise all such powers, and 16 do all such acts and
ihings as the Company is authorised 1o exercise and do ; provided that the Board shali
nat exercise any power or do any acl or thing which is direcled or required, whether by
the Acl or any other statute or by the Memorandum of Association of the Company or by
these Arlicles or otherwise, lo be exercised or done by the Campany in general meet-
ing. Provided further that in exercising any such power or doing any such aci ot thing,
the Board shall be subject to the provisions in that behalf cantained in the Act or any
otner slatute or in the Memorandum of Association of the Company or in these Articles,
or in any regulaticns not inconsistent therewith, and duly made thereunder including
requlations made by the Company in general meeting, but no regulation made by Lhe
Company in general meeting sheltinvaligate any prior act of the Board which woulkd have
been valid if that regulations hed not been made.
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127,

{b) Without prejudice to the general powers conferred by the preceding Arlicie, the Direc-
tors may, from time to time and at any time, subject to the restrictions conlained iliﬁ the
Acl, defegale to managers, secretaries, officers, assistants and other employees or
other persons any of the powers, authorities and discretions for the time being vested in
the Board and the Board may, &t any lime remove any person so appoinied and may
annul or vary delegalion

LOCAL MANAGEMENT

The Board may, subject to |he provisions of the Act, make such airangements as it may
think fit for the management of the Company's affairs abroad anc for this purpose appoint
local bodies, attorneys and agents and fix their remuneration and delegate to them such
powers as the Board may deem requisite or expadient. The Company may exercise all the
powers of Section 50 of the Act and the official seal be affixed by the authority and in the
presence of and the instruments sealed therewith shall be signed by such persons as the
Board shall from time to time by writing under the Seal appaint, The Company may also

exercise the powers of Section 157 and 158 of the Act with reference to the keeping of forgign
registers.

MANAGEMENT

Subject to the provisions of Section 197 A, 158 .and 26¢, 309 and 310 of the Act, the Com-
pany may appotint or re-appoint Managing Director, whole-time Direcior, and manager upon
such terms and conditicns as it lhinks fit.

128.{a) Subjectto Section 383 Aof the Act, the Directors may appoint a Secrelary and/or consultant

120,

130

and/or and advisor on such terms, at such remuneration and upon such conditions as

they may think fit and any secretary or consultant or advisor so appointed may be removed
by the Directors.

{b) ADirector may be appointed as a Secretary and/or consullant ang or Advisor Subjects to

the provisions of the Act.

Any pravision of the Act or thess Arlicle requiring or authorising a thing to be done by a

direclor, manager or secrelary shall not be saiisfied by its being done by the same person
acting both as Director and as or In place of the Manager or Secretary.

AUTHENTICATION OF DOCUMENTS

Save as otherwise provided in the Act. any Director of the Secrelary or any person appointed
by the Board for the purpose shall have power fo authenticate any document affecti ng the
constitulion of the Company and any resolution passed by the Company or the Soard and
any books, records, documents and accounts relating tc the business of the Company,
and o cerufy copies thereof or extract therefrom as true copies of extracts: and where any
books, recards, documents or accounts are elsewhere than at the office, he local manager

or cther officer of the Company having the Custody thereof shall be deemed to be a person
appaointed by the Board as aforesaig,
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) |
A documenl putporing o be a copy of a resolution of the Boad or extract from the

mim._:tgs of @ meating of th_e Board which g cenlitied as such in accordance with the
pmwSront_s of the last preceding Adticle shall be can cluswe evidence in favour of all persong
deanng with the Company upon the faith thereof that such resalulion has been duly passed

01, 95 the cases may be. that such extractis atrye ang accurate record nf a dﬁ!ﬂy conslituleq
meeling of the Boarg |

THE SEAL

The Board shall provide for the safe custody of

of dwvidends, for repairing improving or maintaining any ¢f the property of the Company ang
for such other purposes of the Company as the Board in its absolute discretion thinks
conducive to the interests of the Company, and may, su bject to the provisions of Section
372 of the Act, invest the several Sums s0 set aside upon such mvestments (other than
shares in the Company) as it may think fit, and from time 1o lime deal with and very such
investments and dispose of all or any pant thereo! for the benafit of the Company and may
divide the reserves into such special funds as it thinks fit. with full power to employ the
IEServes or any part Lhereof in the business of the Company and that withaut being baund
to keep the same separate from the other assets,

134. Any generaf meeting may upon the recommendation of the Board resolve that any maneys,

investments, or other assets forming part of the undivided profits of the Company ang stand-
ing to the credit of the reserves, or any Capital Redemption Reserve Account, or in the hands
of the Company and available for dividend or represe nting premiums received on the issue of
shares and standing to the ¢redit of the Share Premium Account be capitalised and distrib-
uted amengst such of the shareholders as would be entitled to recaive the same if distributed
by way of dividend and in the §ame proportions on the fooling that they become entitled
thereto as capitai and that all or any pan of such capitalised fund be appled on behalf of
such shareholders in paying up in full any unissued shares, of the Company which shall be
distributed accordingly or in of towards as payment of lhe uncalled liability on any issued
shares, and such distribution or payment shail be accepied by such sharenolders in full
satisfaclion of their interest in the said capitalised sum. Provided that any sum standing 1o
the credit of Share Premium Account or a Capilal Redemption Reserve Account may, for the
pumpases of this Article only be applied in tha paying up of unissued shares to be issued to
members of (he Company as fully paid bonus shares.
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The Company in general meeting may, at any time and from time 10 time, resalve lhat 'an*,r
surplus money in the hands of the Company representing capilal profits arising from the
receipt of money received or recovered in respect of or arising from the realisalion of any
capifal assets of the Company, ¢or any investment representing lhe same instead of bamg
applied in the purchase of other capttal assets or for capital purposes be distributed amorgst
the equity shareholders on the fooling that they receive the same as capital and inthe s me
proportions in which they would have been entitled (o receive the same if it had been distrib-
uted by way of dividend provided always that no such profit, as aforesaid shall be so disﬁib-
uted uniess there shall remain in the hands of lhe Company a sufficrency of cther assets to

answer in full the whole of the liabilities and paid-up share capital of the Company for the time
being

|
For the purpose of giving effect to any resolution under the two last preceding ﬁrliclesilhe
Board may setlie any difficulty which may anse in regard 1o the distribution as it thinks
expedient and in particular may issue fractional cenlificates. |

DIVIDENDS

Subject to Section 205 of the Companies Acl the rights of the members entitled i shares (if
any) with preferential rights or special rights attached thereto, the profits of the Cempany
which it shall from time to time be determined to divide in respect of any year other period
shall be applied in the payment of & dividend on lhe Equity Shares in the Company bul so
that partly paig-up shares shalt only entitled the holder with respect tnereof to such propartion
of the distribution upon a fully paid-up share as the amount paid thereon bears to the nominal
amount of such shares. All dividends shall bs apponioned ang paid proportionatsly (o the
amounts paid or credited as paid on the shares during any portion or porticns of the penad in
respect of which the dividend is paid, butif any share is issued on terms providing that it shall
rank for dividend as from a particular date: such share shall rank for dividend acoordingly
Where capital is paid-up in advance of calls upon the footing that the same shall canry
interest, such capitat shall not, whilst carrying interest, rank for dividends or confer a right to
panicipate in profits

The Company in general meeling may declare a dividend to be paid to the members according

1o their rights and interest in the profits and may, subject 10 the provisions of Section 207 of
the Act. fix the time for payment,

No larger dividends shall be declared than is recommended by the Board, but the Company
in general meeling may declare a smaller dividend.

Subject to the provisions of Section 205 of the Act. no dividend shall be payable except out of
the profits of lhe Company or out of moneys provided by the Central or a State Govemment for
the payment of the dividend in pursuance of any gquarantee gven by such Government and rio
dividend shall carry interest against the Company

The declaration of the net profit of the company as slated in the audited Annual Accounts
shall be conciusive.

The Board may, from time 1o time, pay to the members such interim dividends as appear to
the Board (o be justified by the profits of the Company.
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151

162.

Subject to Section 205A of the Act, the Board may deduct from any dividend payable to any
member all sum of moneys, if any, presantly payable by him to the Company on account of
calls or otherwise in refation tg the shares in (he Company :

any genesal meeting declaring a dividend may make &
tail on the members of such amount as the meeting fixed not exceeding the amount imaining
unpaid on the shares, but $o 1hal the calion each member also does not exceed the dividend
payable to him and so the cali be made payable atthe same time as the dividend and in such

case the dividend may, if so arranged betwesn tiie Company and the members, be set off
against the cail. ’

Subject to Section 2054 of the Act

No dividend shau‘be payable exceplin cash, provided that nothing in the foregoing shatt be
deemed to prohibit the capilalisation of prolits or reseives of the Company for the purpose af

1ssuing fully paid-up bonus shares or Paying up any amount for the time bewr) unpaid on the
shares held by ihe members of the Company,

A transfer of share shall not pass the nights to any dividend declared thereon before the
registration of the transfer by the Company.

The Company may pay inlerest on capital raised for the consiruction of works of buildings
when and so far as it shall be authorised to do by Section 20¢€ of the Acl.

No Dividend shall be paid in respect of any share except to the registered holder of such
share or to his order of to his bankers but nathing contained in this Article shali be deemed 1o
require the bankers of a registered shareholder to make a separale a-plication to the Com.

pany for the payment of the divided. Nathing in Ihis Article shall be deemed to affect in any
manner the operation of Article 147,

Anyone of the several persons who are registered as the joint-holders of any share may give
effectual receipts for all dividends, bonuses and other payments in respect of such share.

Notice of any dividend, whether interim or otherwise shall be given to lhe person enlilled to
share therein in the manner hereinafter provided.

Unless otherwise directed in accordance with Section 206 of the Act, any dividend, interest
or other meneys payable in cash in respact of a share may be paid by cheque or warrant sent
through the post ta the registered address of the members or in case of members who are
registered jointly lo the registered address of that one of such member wha is first named in
the Register in respect of the joint-holding or 1o such person and such address as the mem-
ber or members who are registered jointly, as the case may be, may direct. and every cheque
or warrant so sent shall be made payable 10 the omder of the person to wham it is sent. The
Company shall not be liable or responsible for any cheque or warran! lost in transmission or
for any divigend lost 1o the member or person entitled thereto by the trged endorsement of
any cheque or warrant or fraudulent recovery thereof by any other means.

Any unclaimed o unpaid dividend shalt be dealt with and fegulated under Section 2054 of the
Companies Act, 1858, and the Rufes made thersunder.
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BOOKS AND DOCUMENTS

153. Subject to lhe provisions of sections 208 of lhe Companies Act, 1956 The Books of Account

154

155

156,

shall be kept al the office or al such place in India as the Boarg may, from time tﬁ! time,
decide. |
ACCOUNTS '

Every Balance Sheet and Profit and Loss Account of the Company when audited ang ac'.:mpled
by the Company in Annual General Meeting shall be canclusive.

AUDIT

(8} Once alleastin every year, (he accounts of the Comgpany shall be examined and the

correctness of the Profil and Loss Account and Balance Sheel, 1s centified by the
Auditor or Auditors of the Company.

(B) The first Auditor ar Auditors of the Company shall be appointed by the Directors within
one month of the date of registralion of the Company and the Auditor or Auditors SO

appointed shall hold office Lill the canclusion of the £ irstAnnual General Meeting of the
Company.

{c} The Company al each Annual General Meeting shall appoint an Auditor or Auditors to
hold office until the next Annual General Meeting and lheir appointment, remuneralion,
rights and duties shall be requlated by Sections 224 1o 227 of the Act.

(d) W¥vhere the Company has a Branch Office the provision of Section 228 of the Act shall
apply.

(2) Al notices of and other communications relating o any General Meeting of the Company
which any member of the Company is entiied to have sent ta him shall alsa be forwarded
to the Auditor of the Company and the Audilor shall alsc be entitled to attend any

General Meeting and to be heard at any General Meeting which he attends on any parl
of the business which concerns him as Auditar,

M TheAudilors’ Report shallbe read before the Company in Annual Generai Meeting and
shall be open to inspection by any member of the Company

SERVICE OF NOTICE AND DOCUMENTS

(1} Anolice or other document shall be given or sent by the Company {o any member either
parsonally or by sending it by post to him to his registered address in India or if he has
no registered address in India, by air mail postto the address outside India supplied to
the Company for the giving of notice to bim.

(2) Where notice or other document is sent by post.

{a]  Service thereof shalf be deemed to be affected by propety, addressing prepaying
and posting a letter containing the notice or document, provided thatl where a
member has intinated to the Company in advance that notice or documents
should be sent to him under a cenlificate of posting or by registered post with or
without acknowledgement due and has deposited with the Company a sulficienl
sum (o defray Lhe expenses of doing so, service of the nolice or document shall

not be deemed to be affecied unless it is sent in the manner intimaled by the
members; and
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157,

158,

169,

160

161.

162,

163.

(b}  Such service shall be deemed o have been effecled - ‘

() inthe case of anotice of a meeling at the expiralion of fortyeight hours aﬂer
the letter containing the same s posted. and

(i} 1o any other case. at the lime al which the letter would be dehvered in the
orainary course of post

{3) Notwithstanding any pravision to the contrary any notice or document to be served on a
member who has not given an address in India for service of notices or documents shall
be sent to such member by air maill and posted nat less than twenly eight days before
the same is to be served as required by the Act or by these Articles.

Anotice or other document advertised in a newspaper circulating in the neighbourhood of the
office of the Company shall be deemed to be duly served on the day on which the advedisement
appears on every member of the Company who has no registered address in India and has
not supplied to the Company an address for the giving of the nolices to him.

A notice or other document may be the served by lhe Company on the joint-holders of a share
by giving the notice 1o the joint-holder named first in the Register in respect of the share.

A notice or ather document may be served by the Company on the persons entitied to a
share in cansegquence of the death or insalvency of 8 member by sending it through the post
in prepand letter addressed (o ihem by name or by the title of representative of the deceased
or assignee of the insolvent or by any like description, at the address in, india supplied for the
purpose by the persons claiming to be so entitled, or until such an address has been <0

supplied, by giving the notice in any manner in which the same might have been if the death
ar insolvency had not occurred

Any notice required to be or which may be given Dy adverlisement shall be advertised once in
one or more newspaper circulating in the neighbourhood of the office.

Every person who by operation of law or transfer or other means whatsaever shall become
entitied 10 any share shall be bound by every notice in respect of such share which previously
to hrs hame and address being entered on Ine Register shall have been duly given to the
persen from whom he denves his titie to such share,

Subject ta the provisions of Artickes 157 to 161, any notice or document deliverad or sent by
post to or lelt at the registered address of any member in pursuance of these articles shall,
notwithstanding such member be then deceased and whether or not the Company have
notice of his decease, be deemed o have been duly served in respect of any registered
share, whether held solely or jointly with other persons by such member until some other
person be registered in his stead as the helder or joint-holders theresf and such service shali
for afl purposes of these prasents be deemed a sufficient service of such notice or document

on his heirs, executors ar administrators and all persons, if any, jeintly interested with him in
any such share.

The signature to any notice to be given by the Company may be written or printed.
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165.

1€6,

Subject to the provisions of Seclions 497 and 509 of lhe Act. in the evenl of a winding- up of
(tie Company, every member of the Company who is not for the time being in Delhi shall be
baund within eight weeks after the passing of an effective resalution to wind up the Company,
lo serve notice 1n wriling on the Company appointing some householder reading in the
newghbourhood of the office upon whom all sumRmons, nolices, Process, orcers and judgement
in relation 1o or under the winding-up of the Company, may be served and in default of such

|
nomination. the igudator of the Company shall be at liberty on behalf of such member, 10

appoint some such persons and service upon any such appointee whethar appointed by the
member or the iquidator shall be deemed lo be good person service on such member tor all
purpose and where the liguidator makes any such appointment he shall with all convenienl
speed, give notice thereof such member by adverisementin some daily newspaper circulating
in the nieghourhood of the office or by a registered letter senl by post and addressed to such
member at his address as registered in the Register and such notice shall be deemedto be
served on the day on which lhe advertisement appears or the letier should be delivered in the
ordinary course of the post. The provisions of this Article shall not prejudice the right of the

ligudator of Lhe Company Lo serve any nouce o other documentin any other manner prescnbed
by these Arlicles.

INSPECTION

(@8} The books of Account and other bocks and papers shall be open to inspection by any
Director during business hours.

{b) The Board shall, from time 1o time, determine whelher and to what exient and at what
time and place and under what conditions or regulations, the books of account and
other book and documents of the Company, other than those referred to in Article 126
(b} and 167 or any of them, shall be open o the inspection of the members not being
director and no member (not being a Director) shall have any right of inspecting any
books of account or book or document of the Company except as conferred by law or
authonsed by the Board or by the Company in general meeting.

Subject to the pravisions of Sections 208 A of the Act, where under any pravisions of the Actl
any person, whether a member of the Company or not, is entitied to inspect any register,
retumn, cerlificate, deed, instrument or document required to be kept or maintained by the
Company tha person entilied to inspection shall on his giving to the Company not less than
twenty-four hours previous notice. in writing of his intention specilying which register etc. he
intends to inspect, be permitted to inspect the same during the hours of 11am. and 1p.m.
on such business days as the Acl requires them to be given for inspection.

167. The Compeny may in accordance with the provisions of Section 154 (1) of the Act close the

Register of Members or of the Debenture-holders, as the case may be.
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168.

170

Qn any sale of lhe undertaking of the Company. the Board or the fiquidator on a winging up
may. if authonsed by a Special Resolulion, accepled fully pad or parlly paid up shares.
debantures ar securilies of any other Campany incorporatedin India or o the extent permitted
by law of a Company incorpotated oulside India, either then exisling of to be formed for the
purchase in whale or inpart of the property of the Company and the Board {if lhe profits of the
Company permit) or the Liquidator {in a winding-up) may distibute such shares or securities
or any other property of ihe Company amongst the members wilhout realisation or vest the
same in truslees for them and any Special Resolution may provide for the distribution or
appropriation of the cash, shares of olher securities. benefils or property, olRerwise thanin
accordance with the stricl legat rights of the members or contrbu 1ories of the Company and
for the valuation of any such securitiss or property at such price and 1n such manner he
meetng may approve and all holders of share snall be bound to accept an¢! -shall be bound by
any valuation of gistribution so authorised. and waive all ights w1 refaton th«eto, save only in
case the Company is proposed o be or in the course of being wound up, such statutory

rights {if any) under Section 494 of the Act, as are incapable of being varied or excluded by
these Anticles.

RECONSTRUCTION

SECRECY

Every Director, Secrelary, trusiees for the Company, its members of debenture-holders.
member of a commitiee, servant, officer, agent, accou ntant or other person employed in or
about the business of the Company shali if so required by the Board before entenng upon his
dulies, sign a decaration pledging himself 1o observe a strict secrecy respecting all bonafide
transactions of the Company with its customers and ihe stale of accounts with individuals
and in matlers relating thereto, and shall by such declaration himself not to reveal any of the
mafters which may come ta his knowledge in the discharge of his duties except when required
s0 to do by the Board or by any general meeting or by Court of Law and except so far as may
be necessary in order to comply wilh and of the provisions in these anticles contained

No shareholder ar other persons (not being a Dicector) shall be entilled to enter upon the
properues of the Company of to inspect or examine the premises of pro perties of the Company
without the permission of lhe Board o5, subject to Arlicies 1 66(b) and 167 to require discovery
of or any information respecting any detail of Ine trading of the Cormpany or any mattel which
is or may be in the nature of a trade secret, mystery of trade. or secret process or of any
matter whatever which may relate to the conduct of the business of the Company and which
in the opinion of the Board it will bé inexpedient in the inlerest of (he Company to communicate,

WINDING-UP .

171(a) Inthe eventof the Company being wound up, the holders of Preference Shares, if any,

shall be entitled to have the surplus assats available for distribution amongst members
as such applied in the first place in repayment to them (he amount paid-up on the
preference Shares held by them respeclively and payment of arrears of dividends up to
the commencement of the winding up, whether declared or not, but shall not be entilled
to any further participation in such surplus assets. if the surpius available as aforesaid
shall be insufficient to repay the whole of the am ount pa2id up on the Preference Shares

30



172.

173

|
and any arrears of dividend, such assets shall be losses amongsl the halders of Preferen
Shares so that the Iosses shall be bome by the holders of Preference Shares in proparton

\o the capital paid up or which ought to have been paid up thereon and the arrears of
dividend as aforesaid. |

(p) | the Company shall be wound up 2nd the assets available for distnibukion amOngilhe
members as such after payment to the Preference Share holder as aforesaid shall be
insufficient to repay the whole of lhe paid up capital such assets shall be distributed 50
tha! as nearly as may be losses shall be bome by Ihe members in proporlion to the
capilal paid-up or which ought to have been paid Up at the commencement of the winding-
up on the shares held by them respectively. And if in the winding up the assets available
for distribution among the members after payment to the Preference Shareholders as
aforesaid shall be more than suliicient to repay the whole of the capilal paid-up at the
commencement of the winding up, the excess shall be distibuled amongst the members
1 proportion 1o the capilal at the commencement of the winding up paid-up of which
ought 1o have been paid- up on the shares held by them respectively.

() ThisArticleisto be without prejudice to the right and privileges amongst the holders of
Preference Shares of different series or shares issued upon special terms and condilions,

if the Company shall be wound up, whether voluntanly or otherwise the liquidator may wilh
the sanclion of a Special Resolution, divide amongst the contributories, in specie of kind, any
part of the assets of the Company and may, with the like sanction, vesl any part of assels of
the Company in trustees upon such trusts for the benefit of the contributones, ar any of them,

as the liquidators with the like sanction, shall think fit, subject to section 100 t1© 105 of the
Act.

INDEMINITY

Subject to Section 201 of the Companes Act, 1956 every Direclor, Managing Director, manage,
secretary or officer of the Company o any person {whether an officer of the Company or not)
employed by the Company and any parson appointed as Auditor shallbe indemnified out of
the funds of the Company against all bonafide liability incurred by him as such Direclor,
Managing Director, Manager, Secretary, Officer employee ar Auditor in defending any bonafide
proceeding, whether Civil or Criminal in which judgment is given in his favour, of in which he s

acquined, or in connection with any application under Seclion 633 of the Actin which rehefis
granied to him by the Courl.
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Names, addresses, description ; |
: ptions Signature of Nameg, addresseg.
and occupation of each Subscribsre description, accupation
subscribers Bs and signature of the witness‘

GAYATRI NATH SRIVASTAVA Sd/-
5f0 Sh. K.C. Srivastava

L-10, (B}, Lajpat Nagar, Ghaziabad
(Service}

NARAIN VEER SINGH

Sfo Sh. Meer Singh

Gurger Coleny, Dadri

Distt. Ghaziabad (U P)

(Director)

BRIJESH CHAPRANA Sdi-
S/o Sh. R.S. Chaprana

4111 Meola Maharajpur

PO. Amar Nagar, Farigabad
{Service)

HEM SINGH BHARANA, Sd/-
Sfo Sh. R.S. 8harans
487/14, Faridabad
{Business}

REKHA BHARANA Sdr/-
Wi0 Sh. H.S Bharana
487114, Fandabag
(House Wife)

SHITAL MAWAI Sdi-
Wic Sh. K.K. Mawal
217413 Faridabad
{(House Wife)
KRISHAN KUMAR MAWA| Sd/-
S5/c Sh, M.S. Mawai
2174/9, Fandabad
{Business)

Sdr.

(P.C. BINDAL)

Sf0 §h. R.S. Bindal
718/21, Joshi Road, Karol Bagh, New Delhi -5
M. No. 82683

who have signed before me at New Delhi
Sd/
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New Delni Dated this  4th day of November 1992
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9/2/26, 12:45 PM

Ministry Of Corporate Affairs - MCA Services

Ministry Of Corporate Affairs

Company Information

Date : 02-09-2026 12:45:45 pm

CIN

Company Name
ROC Name
Registration Number
Date of Incorporation

Email Id

Registered Address

Address at which the books of account are to be maintained

Listed in Stock Exchange(s) (Y/N)
Category of Company
Subcategory of the Company
Class of Company

ACTIVE compliance

L45400DL1993PLC051603
APEX BUILDSYS LIMITED
ROC Delhi |

051603

06/01/1993

info[at]apexbuildsys[dot]com

2nd Floor, 55 Westend Marg, Lane Number 2 Saidullajab, Saket, Gadaipur, South West Delhi, New Delhi,

Delhi, India, 110030

249 1st Floor Intellect Tower, Phase 4 Udyog Vihar, Gurgaon, Gurgaon, Sadar Bazar, Haryana, India,

122001

Yes

Company limited by shares
Non-government company
Public

ACTIVE Non-Compliant

Authorised Capital (Rs) 40,00,00,000
Paid up Capital (Rs) 13,71,85,912
Date of last AGM 31/07/2019
Date of Balance Sheet 31/03/2018
Company Status Active
Small Company No
Jurisdiction

ROC (name and office) ROC Delhi |

RD (name and Region)

RD Delhi, Northern Region Directorate |

Director/Signatory Details

S DIN/PAN Name

No

1 03255815 RATTAN LAL

2 01291420 AMIT BHARANA

3 07355989 MAST RAM CHECHI
4 06619629 VANDANA KAUSHIK
5 03113715 PANKAJ AGARWAL
6 10269690 DEEPAK AGARWAL
, 00163136 DEVKI NANDAN

AGARWAL

. . Date of
Designation Category Appointment
Director - 04/02/2016
Whole-time
director - 31/05/2011
Director - 02/12/2015
Director - 02/09/2017
Additional Director Professional 15/04/2024
Additional Director Professional 01/12/2023
Whole-time Promoter 23/06/2022

director

Cessation
Date

14/06/2019

11/11/2019

04/06/2019

10/01/2020

Signatory

Yes

Yes

Yes
Yes
Yes

Yes

Yes




